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cONG TY CHUNG KHOAM Bén tin thi tru’b’ng

18/07/2016

VN-Index VN30-Index
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+8.66 (+1.32%) T
o . 0

Phién giao dich dau tudn m& clra kha dé dat nhung sau d6 thanh khoan
tlr tlr tdng dan nho dong tién d6 vao cac dong cd phiéu cé bao cdo kinh
doanh Q2 ting trudng. NGi bat 1a TLH sau khi cdng b6 Igi nhuén 6 thang
dat 261 ty d6ng. Loi nhuan cta TLH d3 duoc dy dodn trude d6 tuy nhién
hom nay hé 16 thong tin B6 Cong Thuong sé ap dung bién phép tu vé
dudi dang thué nhap khau bé sung ddi vdi phdi thép nhap khau vao Viét
Nam. Viéc ap thué bé sung vdi mot s6 chlng loai thép sé bao vé nganh
thép trong nuwdc trudce ap lue nhap khau thép tir TQ va truc ti€p giup cac
cong ty 1én nhu HSG, HPG hudng loi. Gia cla c6 phiéu nganh thép bat
manh phién chiéu nh& théng tin nay va kha ndng s& con tié€p tuc khi
théng tin lgi nhudn dy bao rat kha quan trong quy nay céng bé trong vai
ngay toi.

Mét s8 ¢b phiéu nganh duoc IMP, DMC ciling tidng gan sat tran. Nhém
ngan hang, dau khi giao dich tram I&ng hon vé&i VCB, STB, PVS, GAS ting
tot trong khi SHB, ACB gidm nhe. SKG ciing vira ra bdo cdo 6 thang tang
trwdng 20% lgi nhudn nhung gia hom nay lai gidam nhe. Riéng VNM lan

dau tién 1ap m&c mai 150 va gép phan day chi s6 Vnindex tdng manh.

Chi s8 Vnindex d3 tiém can lai mdrc cao nhat trong 3 ndm qua. H6m nay
thi trvdng dén nhan tin ho tro tir nganh thép va riéng vai ¢ phiéu blue
chip tdng manh nhu VNM, VCB. Gid diu dang tdng nhe sau su ¢6 d3o
chanh tai Thd Nhi Ky cling 1a mét yéu t6 hd tro thi trwdng. Nhin chung
chi s& Vnindex van giit & mirc dao dong 660 — 680 va thanh khodn & murc

trung binh khd an toan. Nha dau tu ti€p tuc nam giit cd phiéu va chi giai

ngan trén danh muc san cé va wu tién tich Iily tai ving gid thap. Cac nhém
nganh nhu Thép, chirng khodn, ngan hang, bat dong sdn dy bédo con tiép

tuc hut dong tién trong cac phién tdi.

SBS ¢ Cira ng6 két noi dau tu
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Téng hop PE thi trwdng va PE top c¢d phiéu von héa I&n nhat san HOSE

PE trung binh 135 12.9 12.1 13.47 14.1
Vnindex 665 555 522 638 640
PE Top BigCap 18.49 15.46 13.30 15.70 15.50
Von héa thi p/E
Phan nganh - ICB trwong
2 s 9 2016-
Cap: 4 bonvi: Ty 07-15
VND
VNM  Thyc pham 176,420.49 21.07 20.69 18.30 18.92 18.29
VCB Ngan hang 143,911.10 23.91 20.51 19.76 29.89 16.40
GAS  Phan phdi xdng dau & khi d6t 122,454.28 16.70 8.98 4.63 8.74 20.47
VIC B4t dong san 117,351.30 74.70 71.60 66.42 32.39 18.29
CTG Ngan hang 69,627.67 10.93 10.78 10.36 14.07 9.71
BID Ngan hang 63,246.23 9.93 8.85 7.91 14.11 10.25
MSN  Thuyc phdm 51,035.11 29.10 35.09 26.79 59.59 na
BVH Bdao hiém nhan tho 42,529.46 37.05 29.74 25.07 33.97 25.78
HPG  Thép vasan pham thép 29,753.93 7.71 6.14 5.49 7.12 10.24
MBB  Ngan hang 25,283.32 8.53 7.40 6.23 7.56 7.04
STB Ngan hang 21,463.48 28.46 13.47 7.70 9.80 8.08
FPT Phan mém 19,568.07 10.52 9.62 10.35 10.86 12.30
MWG Phan phdi hang chuyén dung 20,086.93 15.41 9.78 10.39 13.61 32.74
HT1  VAatliéu xay dung & Noi that 9,951.90 15.71 10.55 10.99 12.39 327.22
DPM  S3n phdm hda dau, Nong dugc & Hba chat 11,544.36 7.94 7.35 7.79 10.28 9.90
SSli Moi gigi chirng khoan 11,280.78 12.63 11.79 12.96 17.58 17.11
PVD  Thiét bjva Dich vu Dau khi 10,093.46 8.28 4.69 3.16 7.24 12.40
NT2  S3n xuat & Phan phdi Dién 9,742.76 10.18 7.63 6.29 4.25 -0.44
CTD Xaydung 9,966.46 11.26 11.77 11.99 9.76 9.23
HSG Thép va san pham thép 8,235.02 8.02 6.21 5.05 8.70 13.41
DHG Duwoc pham 8,042.13 12.78 12.57 10.07 12.32 13.46
PNJ Hang cd nhan 6,879.17 42.36 30.97 19.32 14.05 10.94
KBC Bat dong san 7,891.97 13.96 9.59 9.65 13.27 24.74
BMP Vit liéu xay dung & Ni that 7,549.43 12.79 12.62 10.83 9.06 8.89
ci Xay dung 7,075.69 12.20 8.11 4.74 12.45 22.14
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Ban tin thj trwong

Giao dich khdi ngoai

Tong gia trj giao dich hang ngay Top Gia tri CP mua ban rong trong ngay (ty VND)
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Khéi ngoai mua vao 11 triéu va ban ra 10.5 triéu c6 phiéu, gia tri mua rong hdm nay khoang 28.6
ty déng. C6 phiéu NT2, HPG, MSN, BID, STB dugc mua rong nhiéu nhat trong khi phia ra cé VIC,
DPM, PVD, SSI, CTG. Nhuw vay khéi ngoai giao dich tréi chiéu & nhdm ngan hang va ca nhém thép
khi ban ra HSG va mua rong HPG. Hoat dong ban ra HPG van kha I&n tuy nhién mdc mua vao van
nhiéu hon. Ngoai ra mot s6 cé phiéu khéc cling dwoc mua rong twong déi nhu CTI, FLC, PPC,
HAX, CTD.

SBS ¢ Cira ng6 két noi dau tu
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Tin doanh nghiép
Thép Tién Lén: 6 thang 13i sau thué 260 ty, gap 22 Ian cung ky ndm trudc

CTCP Thép Tién Lén (ma TLH) cdng bd két qua kinh doanh quy 2 va 6 thang dau nam 2016 13i dét bién
5o V@i cung ky ndm trudce. Nho quyét dinh dp thué ty vé tam thoi déi vai thép xay dung va phoi thép,
san lwvong ban hang cla cac doanh nghiép thép 6 thang dau ndm 2015 déu tang vot so véi cling ky ndm

trudec.

Doanh thu ban hang quy 3 cta TLH dat gan 894 ty dong, ting 25% cung ky nam trudc, cd nam dat hon
1.900 ty, tdng 23% cung ky ndm trudc.

Bién lgi nhuan gbp clia TLH ky nay dat 23,4%, 6 thang dat 17,8% trong khi cung ky ndm trudc chi dat 4-
5%.

Nho bién lgi nhuan cai thién, loi nhudn sau thué quy 2/2016 cla TLH dat 182 ty dong, gap 16 lan cung
ky nam trudc; Ity k€ 6 thang dat gan 290 ty déng, gap 17 lan cung ky ndm truéc.

Loi nhuan sau thué quy 2 cta TLH dat 155 ty dong, tang 18 [an cung ky 2015; Iy ké 6 thang dat gan
261 ty dong, tang 22 lan cung ky ndm trudc. Nam nay TLH dat k& hoach Igi nhuan 300 ty, nhu vy sau 6
thang cdng ty da hoan thanh 87% ké hoach nam.

EPS 6 thang clia TLH dat 3.030 déng/cp.

Chi tiéu

Doanh thu ban hang 893.93| 715.37 25%| 1902.39 1543.39 23%
Loti nhudn gép 209.19 10.6 415%| 338.999 73.1]  364%
Bi&n loi nhudn gdp 23.4% 5.7% 312%|  17.8% 4.7% 276%
Doanh thu tai chinh 1.83 1.768 4% 3.32 5.06 -34%
chi phi tai chinh 14.24 17.39 -18%|  27.287 37.68 -28%
Chi phi ban hang 12.337 8.878 39%| 22.546 17.5 29%
chi phi quan Iy DN 9 .64 4% 16.54 16.56 0%
Loi nhudn khac 0.004 3.73|  -100% 1.42 9.75 -85%
LNTT 182.44 11.5| 1486%| 289.497 16.8| 1623%
LNST 155.24 8.6| 1705%| 260.97| 11.595| 2151%
Loi nhudn rong 152.62 8.167| 1769% 256.5 11.51| 2128%
EPS 1803 101  1685% 3030 143|  2019%

BPC: 6 thang hoan thanh 86% ké hoach nam

CTCP VICEM Bao bi Bim Son (m3 BPC - HNX) da céng bé BCTC quy 11/2016 véi doanh thu thuan dat hon
85,8 ty dong, tang nhe 3% so vdi cung ky ndm trudce. Ky nay, gid vén hang ban cla cong ty giam 2,4%

nén lgi nhuan gbp ctia BPC tang vot 40% so vai cung ky.

SBS ¢ Cira ng6 két noi dau tu
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Sau khi trir di cdc khodn chi phi phat sinh trong ky, BPC ghi nhdn mdrc Igi nhuan sau thué quy 11/2016
gan 5,5 ty dong, ting manh 59,3% so vdi quy 11/2015.

tigu Quyll/2016  QuyIl/2015 % Ting/gidam 672016 672015  %Tang/ giam
Doanh thu thuan 85.84 83.38 3.0% 165.62 139.01 19.1%
Gia vén hang ban 71.15 72.89 -2.4% 139.45 122.27 14.1%
Lo nhuan gop 14.69 10.49 40.1% 26.17 16.75 56.3%
Chi phi tai chinh 0.78 0.82 -4.7% 1.50 1.48 1.0%
Chi phi ban hang 1.13 1.11 1.3% 2.18 1.78 22.5%
Chi phi QLDN 5.63 4.09 37.6% 10.55 6.92 52.4%
Lgi nhuan sau thué 5.50 3.45 59.3% 9.23 5.13 79.9%

Ldy ké 6 thang dau ndam 2016, BPC dat hon 165,5 ty déng doanh thu thuan, tang 19% so vai cung ky;
dat hon 9,2 ty dong loi nhuan sau thué, tang manh 80% so v&i 6 thang dau ndm 2015.

Puoc biét, ndm 2016 BPC dat ké hoach |3i trudc thué hon 13,8 ty ddng va sau 6 thang dau ndm coéng ty
d3 dat hon 11,8 ty dong, tirc hoan thanh 86% ké& hoach ndm.

L3i suat sé & mirc thap trong thoi gian dai sap téi

Tang trudng toan cau ha nhiét va chinh sach tién té tai cac qudc gia khac cling dang khién FED chua thé
dua 13i suat & My tré lai véi mie binh thuorng. Nhwng quan trong hon, mot ly do ngay tir chinh ban
than nwéc My sé khién 13i suat tiép tuc tri & mrc thap trong thoi gian dai sdp tdi. D6 1a viéc téc do tang
trwdng viéc lam cdia My trong nhitng ndm gan day la rat manh nhung lai giam trong nhirng thang gan

day va dudng nhu sé khong thé tiép tuc duy tri @ mirc cao ky luc.
Nguyén nhan din t&i tinh trang nay 13 do lgi nhuan doanh nghiép gidm va céc van dé chinh tri.

Nhung chang phai s6 liéu viéc lam thang 6 d3 qua tot sao? Giam doc diéu hanh Rick Rieder cla
BlackRock cho rang sé liéu viéc lam cao bat thudng trong thang 6 cling giong nhu viéc s6 liéu nay thap
b3t thudng trong thang 5. Tuy nhién, néu Idy trung binh céng, con sé nay lai hoan toan chap nhan

duoc.

S8 liéu viéc lam nghéo nan trong thang 5 d3 phdng dai su suy yéu cla thj truéng nay va khdng phan
anh dung viéc nén kinh té& s6 1 thé gidi van dang van hanh tét. Trong khi d6, s6 liéu viéc lam thang 6
duogc thic ddy manh sau khi 35.000 cong nhan clia cdng ty Verizon dirng cudc dinh cdng va su phuc hoi
tat yéu khi s6 liéu thang 4 va thang 5 d3 thap bat thudng. Suy cho cling, s6 liéu viéc |am thang 6 khdng

thue s mang nhiéu y nghia néu nhin su vao bén trong.

Trén thyc té, s6 liéu viéc lam manh mé trong thang 6 lai mang t&i nhitng dau hiéu cla sy gidm tdc cla
cdc nha tuyén dung. T8ng s6 liéu viéc lam sau diéu chinh cla thang 4 va 5 giam 6.000 viéc lam so vdi s6
liéu cdng bb trudec d6. Bén canh d4, s6 liéu viéc lam tang 1én trung binh trong 3 thang gan nhat 13
147.000 viéc lam, trong 6 thang la 172.000 va trong 12 thang la 204.000 — tang nhe so v&i thang 5

nhwng van van cho thay da gidm téc.

Tang lwong tdi thiéu va téc dd tang trwdng viéc lam gidm tdc

SBS ¢ Cira ng6 két noi dau tu
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Luong tang c6 thé di kém véi viéc lam gidm bdi sy suy gidm cla cac irng vién khong du kha nang va sy
thu hep cda thj trvdng viéc lam ndi chung. Ngoai ra, lwvong ting cling ddng nghia véi viéc téc d6 tang
trwdng viéc lam s& gap kho khan trong thoi gian tdi. Trong mot vai ndm téi, cdc bang tai My d3 1én ké

hoach nang mirc lvong tdi thi€u theo luat dinh, khién cac nha tuyén dung chiu thém &p luc tang luvong.

Khi chi phi danh cho luvong tang [én thdng qua chinh sdch chir khéng phai qua co ché thi trwong, loi
nhuén va doanh thu cé thé gidm trir khi cdc doanh nghiép cé quyén dinh gia dé tinh phi khiach hang cao
hon. Diéu nay cé thé dan t&i téc do tang trudng viéc lam gidm tdc tai cac nganh dang cé nhu cau tuyén

dung I&n, dién hinh nhu linh viee gidi tri va khach san.

BlackRock cho biét cdc nha dau tw can chi y rang toc do ting trudng viéc lam s& gidm tir tir chit khong
gidm manh. Tuy nhién, tinh trang giam téc trong thoi gian gan day khién FED gdp khé trong quyét dinh

téng 13i suat nhw du kién d3 dwa ra héi dau nam.

Ong Rieder nhan dinh rang 13i suat sé dugc dua vé murc binh thudng véi mot toc do cé thé duogc do
lwdng tir trwdc. Theo dng, nhitng tac déng kinh té& cla viéc cdc ngadn hang trung wong gitt 13i suat &
murc rat thap rd rang da gidp thac day tang trudng manh nhwng nhitng tac déng dé dang ngay cang

mao nhat.
L3i suat s& tiép tuc gilr & mirc thap, thdm chi con gidm

T&c d6 tang trudng viéc lam giam téc cung vdi nhirng yéu td khéc s& gay khé khan cho ké hoach binh
thudng hda |3i suat cia FED trong ndm 2016. Tuy nhién, dng Rieder va cac cong sy tin rang FED s& tim
cach dé ting |3i suat trong nlra cudi ndm nay nhung kha nang diéu nay xay ra trong cudc hop cudi
thang 7 nay |a rat thap bdi khéng cé nhiéu &p luc budc Chd tich FED — ba Janet Yellen — va nhitng thanh
vién khac cta Uy ban Thj trudng M@ Lién bang (FOMC) phai vdi vang.

Tém lai, cdc nha dau tuw sé phai irng pho vai viéc 13i suat tiép tuc duy tri & mdrc thap, hodc thdm chi con
gidm, trong thoi gian dai sap téi. Viéc kiém | tir cac khoan dAu tu 13i suat cd dinh s& tiép tuc kho

khan, doi hdi cong cu dau tu va su chuln bj tét hon.

Ngubn: dautuchungkhoan, Vneconomy, NDH
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Tin giao dich ndi bd, cb tirc o

Giao dich c6 dong ndi bd

18/07/2016 VNB: Ba Vii Thi Hong Xiém - Uy vién HDQT dang ky ban 869.044 CP
18/07/2016 KPF: Chj gai ba Nguyén Thanh Hoa - UV.HPQT dd mua 130.000 cp
18/07/2016 NNC: Ong Mai Vin Chanh - CT.HDQT d&ng ky mua 500.000 cp

18/07/2016 LSS: Me 6ng Lé Vin Quang - Trwdng BKS dang ky ban 8.380 cp

18/07/2016 HT1: Vg 6ng Pham Dinh Nhat Cwong - TV.HDQT d3 ban 23.000 cp
18/07/2016 PTT: Téng cdng ty C6 phan Van tai DAu khi dang ky mua 1.000.000 CP
18/07/2016 DIH: Ba Huynh Thanh Thao - CDL d& mua 38.700 CP

18/07/2016 HT1: Ong Pham Dinh Nhat Cwdng - TV.HDQT d3 ban 22.000 cp

15/07/2016 APG: Thong bdo huy giao dich c6 phi&u clia 6ng Nguyén H6 Hung - CT.HDQT ddng ky mua 1.000.000 CP
15/07/2016 SHS: Ngan hang TMCP Sai Gon - Ha N6i chwa ban 4.800.000 cp

Tra c6 tirc

18/07/2016 Cang Poan Xa chdt quyén phat hanh c6 tirc, c6 phiéu thudng tdng ty 18 200%
18/07/2016 Hoa chat LAm Thao dung hét quy phat hanh 35 triéu cd phiéu thudng
15/07/2016 TV4: 22/07/2016, ngay GDKHQ tra cd tic bang tién dot 2/2015 (Ty 1é 3%)
15/07/2016 S33: 29/07/2016, ngay GDKHQ tra cd tirc bang tién ndm 2015 (Ty |é 30%)
15/07/2016 Lich chét quyén nhan cd tic bang tién clia 12 doanh nghiép

15/07/2016 TVS: S6 lugng cp c6 quyén biéu quyét dang lwu hanh 13 47.929.756 cp
14/07/2016 HUT: 27/07/2016, ngay GDKHQ tra c6 tic bang tién dot 2 ndm 2015 (Ty 1é 5%)
14/07/2016 TNC: 25.7.2016, Ngay dang ky cudi clng tra c6 tirc bang tién ty & 5&

Giao dich CP quy - tang von

18/07/2016 SBT: Thong bao bén 3.268.840 c6 phiéu quy

18/07/2016 IDV: Thay d6i s6 lwgng ¢ phiéu dang lwu hanh 11.518.312 cp

18/07/2016 Cang Doan X4 chét quyén phét hanh c6 tirc, cé phiéu thudng téng ty 1& 200%
18/07/2016 Hda chat LAm Thao dung hét quy phat hanh 35 triéu cé phiéu thudng
15/07/2016 CTP: Quyét dinh chap thuan niém yé&t 10.000.000 cb phiéu

15/07/2016 ELC: S6 lwgng c6 phiéu c6 quyén bi€u quyét dang lvu hanh |a 46.480.875 cp
15/07/2016 Thitc &n chdn nudi Viét Thang sap phat hanh c6 phiéu thudng ty 1 2:3
15/07/2016 ELC: D3 phat hanh 4.225.377 cp dé tra c6 tirc

15/07/2016 TVS: S6 lwgng cp c6 quyén bi€u quyét dang Iwu hanh 13 47.929.756 cp

SBS ¢ Cira ng6 két noi dau tu
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Théng ké c6 phiéu tang gia ®
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Chung téi chi str dung trong bdo cdo ndy nhitng théng tin va quan diém dugc cho ld ddng tin cdy nhét, tuy nhién ching
téi khéng bdo dam tuyét déi tinh chinh xdc va ddy du cua nhitng théng tin trén. Nhitng quan diém cd nhén trong bdo
cdo nay dé dwoc cdn nhéc cdn thén dua trén nhitng ngudn théng tin chung téi cho la tét nhét va hop ly nhét trong thoi
diém viét bdo cdo. Tuy nhién nhitng quan diém trén cé thé thay déi bt cit luc nao, do dé ching téi khéng chju trdch
nhiém phdi théng bdo cho nha déu tw. Tai liéu ndy sé khéng dugc coi la mét hinh thire chdo bdn hodc 16i kéo khdch
hang déu tw vao bét ki cd phiéu ndo. Céng ty SBS ciing nhw cdc céng ty con va toan thé cdn bé céng nhén vién hodn
toan cé thé tham gia déu tw hodc thuc hién cdc nghiép vu ngén hang déu tv déi vdi cé phiéu dwoc dé cdp trong bdo
cdo nay. SBS sé khéng chju trdch nhiém vdi bat ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha dau tw
phéi cén nhdc ki lwéing viéc si¥ dung théng tin ciing nhung cdc dy bdo tai chinh trong tai liéu trén, va SBS hodn toan
khéng chju trdch nhiém vdi bat ki khodn 16 truc tiép hodc gidn tiép ndo do st dung nhitng théng tin dé. Tai liéu nay chi
nhdm muc dich lwu hanh trong pham vi hep va sé khéng dwoc céng bé rdng rdi trén cdc phwong tién truyén théng,
nghiém cdm bét ki su sao chép va phén phdi lai d6i vdi tai liéu nay.
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