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Bién déng VN30

SBS ¢ Cira ng6 két noi dau tu

-3.34 (-0.45%) EraET—

Céc chi s6 tang nhe vao d4u gio giao dich nho sy bire pha cha nhém ¢é phiéu
ngan hang va mdt vai cé phiéu vén hda l&n nhu ROS, DHG, SSI, MWG. Phién
chiéu du chi s& Vnindex van xanh diém nhuwng s6 ma gidm chiém nhiéu hon

va c6 khd nhiéu c6 phi€u dao chiéu giam.

Nhém ngan hang chi cé BID, CTG trén mdrc tham chi€éu mot chit con lai déu
giam. Nhédm c& phiéu néng khai khodng hau nhu 13 nhém cé phiéu dau co
déu gidm rat manh nhuw AMD, KSA, KSH, LCM ma tat ca déu gidm san. Chi cé
nhém c6 phi€u nhdm sdm I6p va 6 td gilt da tdng tét & cdc ma DRC, CSM,
TMT. Mét c6 phiéu ciling lién quan dén nganh 6 td |a PAC cling tdng manh
pha dinh cii |én 48k. K&t qua Q2 clia cac doanh nghiép DRC, CSM, PAC dv bdo
ti€p tuc tdng trwdng tot trong Q2 ndm nay la déng luc hd tro gia trong thoi
gian toi.

Trong nhdm VN30 PVD gidm sau nhat trong khi FLC tang hon 4% nhd thong
tin lién quan dén ROS. Cac c6 phiéu khdc xanh nhe nhu VIC, HAG, GAS nhung
murc tang khéng dang ké. Trong khi d6 nhdm cé phi€u thép hém nay gidm
kha sau dic biét & HSG do mot phan dp luc ban rong cta khdi ngoai do mét
s6 lo ngai gia thép dang gidm va tén kho tang 1én & mét s6 doanh nghiép. Tuy
nhién mdc tdn kho chua dén murc rdi ro trong khi thj trwdng strc ciu cla
nganh van tiang trwdng. Trong cac nganh hién tai thi PE nganh thép van kha
thap, dac biét 13 & cac c6 phi€u dau nganh PE dudi 6. Vi vay gid c6 phiéu s&

6 lyc ho tro mua vao néu gidm sau hon.

Chi s6 index hém nay trai chiéu gitra Vnindex va VN30 khi mét s6 c6 phiéu
I&n bi danh xudng bat ngd. Khéng cé nhiéu tin tirc ndi bat trong tuan nay
ngoai hoat dong tai co cdu danh muc cla céc quy ETF vi vay gid ¢ phiéu c6
thé dao dong bat thudng trong vai phién trong tuan nay. Viéc diéu chinh
trong phién cd thé tao co hdi cho nha dau tu tham gia tich Ity c6 phiéu dé
nam gilt nhu: SSI, DIG, HPG, PAC, SHS, PNJ, HBC, PLX, CTG, CTD.



Sacombank-SBS ,x Viét Nam | Thij trwd'ng co phiéu

Ban tin thj trwong

Giao dich khdi ngoai

Tong gia trj giao dich hang ngay Top Gia tri CP mua ban rong trong ngay (ty VND)
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Khé&i ngoai mua rong nhe hdm nay véi khoang 1.1 triéu c6 phi€u. N&i bat nhat 13 ROS dwoc mua
vao gan 20 ty dong, ti€p dén 1a HPG 18.1 ty, DRC 17.8 ty, VCB 14.8 ty. Mot s6 c6 phiéu ngan hang
cling dwgc mua rong nhe nhu VCB, BID. HBC, CTD dang dwoc mua rong tré lai khodng 5 ty moi

ma.

O phia ban rong HSG bi ban nhiéu nhat hon 41 ty dong, AAA 18.7 ty, SSI 10.1 ty, BHS 8.1 ty. DHG
hém nay khéi ngoai ban rong khoang 4.7 ty. Trong khoang 2 tuan gan day xu hudng khdi ngoai
cling ban DHG ra nhiéu hon dé chét 1oi.
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Tin doanh nghiép

FPT hoan tat ban FPT Trading cho tap doan Synnex?

Ngudn tin tir nhiéu don vi ban 1é cho biét FPT d3 hoan t4t viéc ban lai Cong ty phan phéi FPT (FPT
Trading) cho tdp doan My Synnex. Synnex cé quy mé kinh doanh toan cau va cling hoat déng trong

[inh vuc phan phéi.

Tuy nhién, Bantruyén thdng tdp doan FPT khéng xac nhan viéc nay khi tra 16i ICTnewsva cho biét s&

thong baocu thé khi cé thdng tin chinh thirc.

Tap doan FPT c6 ydinh thodi von khdi mang ban |1& (FPT Retail) va phan phdi (FPT Trading) tir cudi ndm
2015. Tap doan nay cho biét s& hoan tat thwong vu vao ndm 2016nhung cho dén nay van chua cé

théng tin chinh thirc vé viéc d6i tdc ndo s& mua lai phan vén cla FPT tai hai cong ty nay.

Nhu vay, trong khi mang ban 1& clia FPT |a FPT Shop va F Studio van chua cé thong tin vé viéc dai tac

nao s& mua laithi c6 th&FPT Trading |a cong ty tim dwoc d6i tac phu hop truéec.

Thi trudrng phan phéi hang cdng nghé tai Viét Nam dang gap kho trong bdi cdnh cdc hang dién thoai
déu tu ban hang dén cac nha ban 1é Ién ma khéng théng qua nha phan phdi. Cac hang |&n nhu Apple,
Samsung, Oppo hau hét déu tu lam viéc véi nha ban & nhu Thé Gidi Di Dong, FPT Shop, Vién Thong A,
Viettel Store,... khi€n cdc nha phan phéi bj Iy mat thj phan.

3 nha phan phdi Ién va 1au doi tai Viét Nam nhu Digiworld, FPT Trading, Petrosetco déu chi dang nam
nhirng hang cé thi phan nhd tai Viét Nam. FPT Trading bao cdo giam doanh thu lién tuc, trong khi d6
Digiworld ciing gidm doanh thu va lgi nhuén theo tirng nam.

Fed sé nang 13i suat thém 2 do't niva trong ndm 2017?

K&t qua cta cudc thdm do y kién 43 chuyén gia kinh té€ clia Bloomberg cho thay ho du béo 1a Fed sé
nang 3i suat thém 2 dot nita trong ndm 2017 va bt dau thu hep s6 du trén bang can ddi ké toan
trwdc thoi diém két thic ndm nay, bat chap sw suy yéu rd rang cla trién vong lam phat, Bloomberg

dua tin.

Cu thé, két qua thdm do y kién — vén duoc thyc hién tir ngay 05-08/06/2017 — cho thay céc chuyén
gia kinh té ky vong s& cé mot dot nang |3i suat tai cudc hop ngay thir Tu tudn nay va mot dot nira vao
thang 9/2017. Diéu nay cho thay su thay d6i dang ké vi trudc d6 cac chuyén gia kinh té€ dy bdo c6 2
dot nang |3i suat vao thang 6 va thang 12/2017. Diéu nay cé nghia ky vong vé viéc that chit chinh sach
tién té d3 tang nhe trong bdi canh nha dau tu ngay cang tin rang Cuc Dy trit Lién bang MY (Fed) khong
thé dat muc tiéu lam phét trong thoi gian téi.

Sau su suy yéu trong nhip dé ting cla gia hang héa, chi cé 11% chuyén gia kinh té tham gia tham do
cho rang lam phat s& ghi nhan 3 thang lién ti€p trén hodc bang mdc lam phat muc tiéu 2% trong nam

nay, thap hon rat nhiéu so véi mirc 42% hoi thang 3/2017.

SBS ¢ Cira ng6 két noi dau tu
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Omair Sharif, Chuyén gia kinh t& My cap cao tai Societe Generale chi nhanh New York, cho biét cé su
gidm sut cla lam phat I8i (core inflation), qua d6 cé thé dan t&i viéc Fed khong thé dat muc tiéu lam

phat trong thoi gian t&i. Ong néi thém: “Fed can phai can trong hon vé cach xem xét lam phat”.

Mac du phan déng thanh phan tham gia ky vong Fed s& nang |di suat trong tuan nay, nhung thuc sy
thi cadc nha hoach dinh chinh sich clda Fed dang bj kéo theo 2 huéng: thir nhat |a su sut gidm manh
cla ty lé that nghiép va th hai la si phan &ng the o dang kinh ngac cua tién lvong va gia hang hoéa.
Théng déc Fed, Lael Brainard — ngudi d3 bénh vire cho quan diém nang I3i suat tir tir trong ndm 2016
trwdc khi Gng hd nang |13i suat trong thang 12/2016 va thang 3/2017 — d3 cho biét ba cé thé ha trién

vong Fed s& thuc hién nang I3i suat trong 6 thang cudi ndm 2017 néu lam phat yéu c tiép dién.

Inﬂatmn Expectatmns F'us'hed Back

ached that 2% hurdle, but sustaining it for an entire quarter i

JUNe Survey March survey Almost half of economists
- : surveyed don't see three
consaecutive months of above-2%
inflation until at least the end of 2018

Téc do tang trudng hang nam cda thu nhap trung binh hang gio ha xuéng mirc 2.5% trong thang
5/2017, thap hon mrc 2.8% trong thang 2/2017, ngay ca khi ty 1 that nghiép roi xudng ddy 16 nam
V@i 4.3%. Bén canh d6, thudc do lam phat wa thich cta Fed lUi xubng mirc 1.5% trong 12 thang két
thic vao thang 4/2017, thap hon mirc 1.8% trong thang 2/2017.

DAu vay, cac chuyén gia kinh t& van cho thay niém tin 13 Fed s& nang |3i suat thém 2 lan nita trong
nam nay — cling trung khd&p véi dy dinh Fed tai cudc hop thang 3/2017. Hién xac suat nang |3i suat vao
thang 6 t&i 1 90% va xac suat Fed nang |3i suat thém 1 [an nita trong ndm 2017 ciing gan bang con s

trén.

Tuy nhién, sy chitrng lai cha lam phat d3 lam thay d8i quan diém cuta cac chuyén gia kinh té& vé cac rui
ro xung quanh chinh séch tién té. Nhin chung, ngay cang nhiéu chuyén gia kinh té tham gia cudc tham
do cho rang cdc rui ro dé hién kha can bang — mdt tin hiéu lac quan hon so véi 2 thang trudc, khi d6
ho lo Idng rang tang trudng kinh t& va lam phat cao hon du bao sé gay trd ngai dén trién vong clia

Fed. Cac chuyén gia kinh t& cho rang rui ro I&n nhat d6i véi trién vong kinh té clia Fed xuat phat tir kha

SBS ¢ Cira ng6 két noi dau tu
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nang cac chinh sach tién té ndi 1dng c6 thé gay ra hién twong bong bdng tai san va do dé de doa dén
su 6n dinh tai chinh.

Vé ké& hoach thu hep s6 du bang can d8i k& toan 4.5 ngan ty USD, 67% chuyén gia kinh t& cho rang Fed
s& bat dau sau 2 dot nang I3i suat nita, va ban dau s& gidm sd du trén bang can doi ké toan bot 11 ty
USD/thang — 6 ty USD ttr trai phi€u Chinh pht M§ va 5 ty USD tir cac chirng khoan dam bao bang
khoan thé chap.

Source: Vneconomy, dautuchungkhoan, ndh
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Tin giao dich ndi bd, cb tirc o

Giao dich c6 dong ndi bd

12/06/2017 HQC: CTCP Tw van — Thuwong mai — Dich vu Dia 8¢ Hoang Quan Mé Kéng d3 ban 14.499.300 cp
12/06/2017 FTM: Con dng Nguyé&n Duy Chién - Phé TGD dang ky ban 1.000.000 cp

12/06/2017 PNJ: Coéng doan co s& PNJ dang ky ban 1.953.596 cp

11/06/2017 FLC Faros d3 chi hon 165 ty déng mua vao hon 24% vén diéu |& cia AMD Group

09/06/2017 VC7: Ong Nguyén Trong Tan - Chu tich HDQT d3 mua 30.700 CP

09/06/2017 TNG: Ba Ly Thj Lién - Téng Giam d6c dang ky ban 55.900 CP

09/06/2017 GMC: Ba Nguyén Thj Thu Huong - TV.HPQT ding ky mua 200.000 cp

09/06/2017 APC: Ba V6 Thuy Duong - CT.HDPQT dang ky mua 737.990 cp

09/06/2017 DRI: Ong Lé Thanh Cudng - K& toan trudng ddng ky ban 100.000 CP

09/06/2017 DRI: Ong Phan Thanh Tan - Thanh vién BKS dang ky ban 200.000 CP

Tra c6 tirc

12/06/2017 TCM: 20.6.2017, tra ¢ tirc 2016 bdng tién (500 d/cp), bang cp (ty |& 100:5)

12/06/2017 SC5: 26.6.2017, ngay GDKHQ tra ¢ tirc 2016 (2.000 d/cp)

12/06/2017 STP: 19.6.2017, ngay GDKHQ tra c6 tirc bang tién mat (500 d/cp)

12/06/2017 NDX: 16.6.2017, ngdy GDKHQ tra c6 tirc bang tién mat (ty 1é 5%), tra c6 tirc bang c& phiéu (ty 1& 10:1)
10/06/2017 Khé khan bua vay, Casumina van sdp sira chi 135 ty dong tra c6 tirc bang tién 13% cho c6 déng
09/06/2017 APC: Théng bao ngay PKCC dé thyc hién quyén nhan c6 tirc nam 2016

09/06/2017 DVP: 21.6.20171, ngdy GDKHQ tra c8 tirc dot 2/2016 (2.500 d/cp)

09/06/2017 BTP: 27.6.2017, ngay GDKHQ tra ¢8 tirc 2016 (1.000 d/cp)

Giao dich CP quy - tang von

12/06/2017 TVC: CBTT phéat hanh c8 phiéu dé tra cé tirc

12/06/2017 CBS: Ngay 20/06/2017, giao dich d3u tién 2.520.000 cé phiéu dang ky giao dich

12/06/2017 PTO: Ngay 20/06/2017, giao dich dau tién 1.200.000 c6 phiéu dang ky giao dich

12/06/2017 DNH: Ngay 19/06/2017, giao dich d4u tién 422.400.000 c6 phiéu ding ky giao dich

12/06/2017 Héa chat Dirc Giang Lao Cai (DGL) phat hanh 300 ty d6ng trai phi€u chuyén d6i d& dau tw Nha may nhiét dién
12/06/2017 NDX: 16.6.2017, ngdy GDKHQ tra c6 tirc bang tién mat (ty 1é 5%), tra c6 tirc bang c6 phiéu (ty 1& 10:1)
12/06/2017 VBC: Cong b6 théng tin phat hanh cé phiéu dé tang von c¢6 phan tir ngudn vén chid s& hitu

12/06/2017 BRR: Ngay 16/06/2017, giao dich dau tién 112.500.000 c6 phi€u dang ky giao dich

12/06/2017 RGC: Ngay 19/06/2017, giao dich d4u tién 89.123.600 c8 phiéu dang ky giao dich

SBS ¢ Cira ng6 két noi dau tu
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Théng ké c6 phiéu tang gia ®

Top CP tang gia-HOSE Top gia tri giao dich HOSE

6.9 6.9 6.8 6.7 6.7 6.5

'6058585755
|||IIII“240404037

ROS CTF C47 TMT PC1 VOS EVG DGW CSM OGC DRC SZL SKG FLC HTI STG SRC

3% 4%

Top CP tang gia-HNX Top gia tri giao dich HNX

10.0 ¢y 9.6
83 g1
71 71 7.0
.7 63
I I I I . |
VAT S74 NDF CVN VCR TTZ MPT CTP SVN DL1 VTJ CAP PV2

SBS ¢ Cira ng6 két noi dau tu



KHUYEN CAO SBS * Cira ngé k&t néi dau tu

Chung téi chi str dung trong bdo cdo ndy nhitng théng tin va quan diém dugc cho ld ddng tin cdy nhét, tuy nhién ching
téi khéng bdo dam tuyét déi tinh chinh xdc va ddy du cua nhitng théng tin trén. Nhitng quan diém cd nhén trong bdo
cdo nay dé duwoc cdn nhéc cdn thén dua trén nhitng ngudn théng tin chung téi cho la tét nhét va hop ly nhét trong thoi
diém viét bdo cdo. Tuy nhién nhitng quan diém trén cé thé thay déi bt cit luc nao, do dé ching téi khéng chju trdch
nhiém phdi théng bdo cho nha déu tw. Tai liéu nay sé khéng dugc coi la mét hinh thirec chdo bdn hodc 16i kéo khdch
hang déu tw vao bét ki cd phiéu ndo. Céng ty SBS ciing nhw cdc céng ty con va todn thé cdn bé céng nhén vién hodn
toan cé thé tham gia dédu tw hodc thuc hién cdc nghiép vu ngén hang déu tv déi vdi cé phiéu dwoc dé cdp trong bdo
cdo nay. SBS sé khéng chju trdch nhiém vdi bat ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha dau tw
phéi cén nhdc ki lwéing viéc st dung théng tin ciing nhung cdc dy bdo tai chinh trong tai liéu trén, va SBS hodn toan
khéng chju trdch nhiém vdi bat ki khodn 16 truc tiép hodc gidn tiép ndo do st dung nhitng théng tin dé. Tai liéu nay chi
nhdm muc dich lwu hanh trong pham vi hep va sé khéng dwoc céng bé rdng rdi trén cdc phwong tién truyén théng,
nghiém cdm bét ki su sao chép va phén phdi lai d6i vdi tai liéu nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hi s&)
278 Nam Ky Khdi Nghfa, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn

TRUNG TAM PHAN TiCH

Tel: +84 (8) 6268 6868 (Ext: 8769)
Email: sbs.research@sbsc.com.vn

Chi nhanh Ha Noi Chi nhanh Sai Gon

Tang 6-7, 88 Ly Thuong Kigét Quan Hoan Kiém Ha  Lau 6 - s& 177-179-181 Nguyén Thai Hoc, P.Pham

NGi Viet Nam Ngii Ldo, Quan 1,TP.HCM
Dién thoai: +84 (4) 3942 8076 Dién thoai: (08) 38 38 65 65
Fax: +84 (8) 3942 8075 Fax: (08) 38 38 64 16
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