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néu trir khodn mua thoa thudn khing tir VRE thi khéi ngoai ciing chi
ban rong nhe do lvgng thodi ra tir VIC, VIC va MSN. Nguoc lai dong tién
khéi ngoai lai tdp trung mua manh STB, Cll, GAS, SHB va HBC.

Thi trudng My dém qua d3 héi phuc manh mé va |y lai 50% phién giam
diém trudc d6. Thong tin nay sé |a budc dém tam Iy virng chac clng c6
niém tin nha dau tw hdm nay va kha ndng s& cé su bung né ngay tir dau
phién. Khi thi trudng hdi phuc nhém ¢ phi€u ngan hang sé& |a dau tau
dan dat thi truong va cdc nhém cd phi€u ACB, VPB, SHB, STB, VCB, MBB
van la nhém c¢8 phiéu wu tién nam giir. Day ciing 13 co hdi cho nha dau
tu co cau lai danh muc va dua ty trong vé vung an toan trudce ky nghi

Ié.
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Tin doanh nghiép - CTD:

Céng ty cd phan Xay dwng Coteccons (HoSE: CTD) vira cé bdo cdo vé két qua giao dich c6 phiéu quy
theo phuong thirc khdng qua san. Sau giao dich, sé lwgng cé phiéu dang lvu hanh cta cong ty tang
|én 78,3 triéu cp.

Theo d6, CTD d3 ban hét sé lwong c6 phiéu quy dang ky ban 13 448.500 don vi tir 4/1 dén 19/1. Sau
giao dich, cong ty con s& hitu 66.656 cd phi€u quy. Gia tri giao dich bang véi gia thu hoi khoang 21 ty
dong.

Vao thoi diém cudi thang 8/2017, Coteccons da tién hanh 2 dot mua lai ¢6 phiéu quy gdbm 232.500
c6 phiéu trong khoang 5/8-23/8/2017 va 216.000 c6 phiéu trong thdi gian 25/8-29/8/2017. Pay la
céc cd phiéu phat hanh cho cén bd nhan vién ndm 2015, 2016 va 2017.

Hoat ddng kinh doanh ndm 2017 cda CTD ghi nhan 27.153 ty doanh thu, hoan thanh vuwgt muc ké
hoach dugc giao (27.000 ty d6ng). Loi nhuan sau thué dat gan 1.653 ty dong, tang trwdng 16% so vai
nadm 2016. Loi nhuan sau thué ghi nhan vé cho c6 ddng céng ty me dat 1.652 ty dong. EPS 20.436
doéng/cé phiéu..

SBS ¢ Cua ngo két noi dau tu
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Phan tich ky thuat

Nhém c6 phiéu ngan hang gidm manh nhat hém nay. Nhiéu cé phiéu s& cham

hd tro manh néu gidm thém trong cac phién tdi. Nha dau tw van wu tién nam
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Tin trc trong ngay

Tap doan CEO vuot 18,6% ké hoach lgii nhuan trong 2017

Két thuc 2017, Tap doan CEO tiép tuc ghi nhan két qua kinh doanh t8t trong nhiéu nam trd lai day voéi
doanh thu, lgi nhuan déu d3 vuot cac ké hoach d3 dit ra.

Theo BCTC ctia CTCP Tap doan C.E.O (T4p doan CEO) vira cong bd, trong quy 4/2017, cong ty d3 ghi
nhan téng doanh thu dat 613,5 ty déng, tdng 23,9% so vdi cung ky 2016. Sau khi trir cac loai chi phi,
két qua, cong ty ghi nhan 175,2 ty déng loi nhuan trudc thué, tdng 69%.

Liy k& ca nam 2017, trong khi téng doanh thu dat 1.874 ty dong, tang 31,6% so vdi 2016, thi loi nhuan
trudc thué d3 dat 406,7 ty dong, ting 35,4% va vuot 18,6% ké hoach ma DHCD giao phd.

Bén canh su doanh thu téng, bién lgi nhudn gép cla 2 mang kinh doanh chinh I3 b4t déng san va dich
vu (khéch san va cho thué van phong) ctia Tap doan CEO déu tdng manh trong 2017 13 nguyén nhéan

gitp loi nhuén tang trudng.

Cu thé, d&i v&i mang bat déng san (chiém 71,24% doanh thu 2017), trong quy 4/2017, doanh thu ting
23% so vdi quy 4/2016, gia von gidm 0,47% d3 gitp loi nhuan gdp tang 63,7% so véi cung ky, dat
262,7 ty dong. Hoat ddng cung cap dich vu cling cé mirc tang trwdng tot.

Doanh thu, l¢i nhudn quy 4 va ¢a nam 2017
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Tinh d&n cudi 2017, Tap doan CEO c6 t6ng tai san dat 5.652 ty dong, tang 47,4% so vdi cudi 2016.
Trong dé, phai thu ngdn han (chd yéu I3 phai thu khach hang) va hang t6n kho 13 2 khodn muc cé ty
trong |&n nhat, [an lwot chiém 24,5% va 22,2% t6ng tai san.

Ngoai ra, cong ty con cd s6 du tién va twong duong tién 1én dén 444 ty dong, gap 3,6 1an dau nam.
Dau tw ndm giltr dén ngay dao han 359,9 ty dong, trong khi dau ndm chi 500 triéu dong.

Dang chuy, tai thoi diém cubi quy 4/2017, ton kho clia CEO d3 tang gdp 2,06 lan so véi dau ndm, dat
1.256 ty dong vdi chi yéu |3 cac san phdm dang trong giai doan hoan thién chd ban giao cho khach
hang. Pay cling |13 ngudn du trir quan trong dé k&t qua kinh doanh clia cong ty tiép tuc tdng trwdng
trong ndm 2018 trong da thj trwdng bat déng san tiép tuc khdi sac.

SBS ¢ Cua ngo két noi dau tu
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No phai trd ctia Tap doan tinh dén cudi ky 1a 3.414 ty d6ng, tang 50,6% so v&i dau ndm, chi yéu do
cac khodn phai trd tdng manh, dic biét |a nguwdi mua tra tién trudce ting 2,43 1an, dat 978,7 ty dong,
trong khi d6, du no vay ngdn — dai han chi ting 14,8%, dat 1.431 ty dong va chiém 25,3% téng ngudn

~

von.

Trong 5 ndm trd lai day, du ting ting nhanh vé quy mé tai san, Tap doan CEO van ti€p tuc duy tri co
cau tai chinh kha t6t vdi ty 18 no phai trd/vén chl s& hiru quanh 60%. Day |a diém khac biét, cling |a
diém manh so v&i nhiéu doanh nghiép trong nganh.

Thay vi dua qua nhiéu vao no vay dé tai tro trong giai doan ma rong, dan dén mat can déi, dwa chi s6
tai chinh vao murc rii ro, CEO gilt mirc tdng dong déu & ca ng va vén chid sé hitu. Pén cudi 2017,
théng qua phat hanh tang von va nguén lgi nhudn sau thé, von chu sé hiru da tang 42,8% so va&i dau
nam giup ty 1& ng phai tra/VCSH dat 60,4%, tang 1,02% so v&i cudi 2016.

B4t chap tai sdn—ngudn vén tdng manh, sy tang trudng trong két qua kinh doanh cling giup chi sé sinh
|&i trén tng tai san (ROA) va vén chii s& hitu (ROE) clia Tap doan CEO hau nhu khdng bi pha lodng
trong 2017.

Tinh chung ca ndm, ROA va ROE [an luot dat 5,7% va 14,34%, twong duong 2016. Céc chi s6 thanh

toan hién hanh, chi s6 thanh todn nhanh duy tri & mdc an toan dat 1 va 1,5 lan.

Dong tién hoat déng kinh doanh ctia Tap doan CEO tiép tuc thang du 550 ty déng, tang 8,8 Ian so va&i
2016 ciling la diém tich cuc trong 2017. Sau 2 ndm am lién tiép (2014-2015) viéc dong tién hoat dong
kinh doanh duong tré lai tir 2016 dang cho thdy cac dy &n cda CEO hién d3 budc vao giai doan cé kha
nang dem vé dong tién sau nhiéu ndm dau tu. DAy 13 nhan té quan trong giup cdng ty nang cao kha

ndng ty tai trg, giam sirc ép vao dong vén vay va huy dong dé phat trién trong thoi gian téi.

Mac du méi cé bdo cdo ty 1ap, s& can thém khoang 1 thang dé céng ty cong b6 cac BCTC kiém toan
cho ca ndm 2017, tuy nhién vdi két qua kinh doanh tam ghi nhan, thu nhap trén vén cé phan cha Tap
doan CEO hién dat khoang 1.150 déng/cp, tuwong duong bdi sé gia trén thu nhap (P/E) theo gid ddng
clra dén phién 02/02/2018 chi & mirc 9,7 Ian, kha thap so véi cdc doanh nghiép bat déng san cling

nganh.

Nhitng ndm qua, Tap doan CEO |a mot trong s6 it doanh nghiép bat déng san van dam bao chi tra c6
tlrc tién mat hang ndm véi mire d6 tang dan du quy mé vén ngudn von gia ting. Ty |& ¢b tirc d3 tang
tlr 6% clia 2013 1én 8% cha 2014, dat 9% cho 2015 va 10% trong 2016.

Tai DHCD nd3m vira qua, du |&n k& hoach tang vn 1,5 [an, CEO van d&t muc tiéu chi tra c6 tirc 10%
trong 2017. Pay 1a mot ty suat cd tirc kha hap dan khi ma thi gid ¢ phiéu trén thj trudng chi quanh
murc 11.000 ddng/cp.

Trong béi canh thj trudng bat ddng san nghi dudng ca nudc tiép tuc phat trién nho tang trudng cla
nganh du lich, quy dat ven bién ngay cang han ché, tiém ndng tang trudng cla Tap doan CEO dang
duoc danh gid con rat 1on. Pac biét, vdi lgi thé |a mot trong nhitng nha dau tuw bat ddng san nghi
dudng I&n nhat tai Phu Quéc, khi hon ddo nay trd thanh dic khu kinh té s& 1a cd huych 1én cho céc

doanh nghiép bat déng san noi chung va Tap doan CEO ndi riéng.

SBS ¢ Cua ngo két noi dau tu
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Viéc m& rong cac du an bat déng san du lich, nghi dudng tai Van Don (Quang Ninh), Nha Trang bén
canh céc thj truong truyén thong Ha Noi, Hd Nam, Bac Ninh va Pha Quéc, cling d3 va dang dem lai cho
céng ty nhitng co hdi tang trudng mdi trong 2018 trén nén tang co cau vén manh va én dinh.

Source: dautuchungkhoan, NDH, vnheconomy
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Tin giao dich ndi bd, cb tirc o

Giao dich c6 dong ndi bd
05/02/2018 LMI: Ong Nguyén Quang Ddng - Phé Gidm d6c da mua 155.900 CP

05/02/2018 HD2: Ba Nguyén Thi L& Hang - Uy vién HDQT d& mua 4.200 CP

05/02/2018 NDF: C6 déng lén Nguyén Thanh Mai &3 mua 69.800 cp

05/02/2018 STU: Ong Vii Ngoc Nghia - Uy vién HDQT d3 mua 43.561 CP

05/02/2018 LPB: Chj 6ng Dwong Céng Toan - Phé Téng Giam ddc d3 ban 31.500 CP

05/02/2018 CET: Vg 6ng Hoang Van Hai - Cha tich HDQT d3 ban 72.250 CP

05/02/2018 CGP: Vo 6ng Tran Cung - Téng Giam ddc ding ky mua 50.000 CP

05/02/2018 FOX: Cong ty c6 phan HNT d3 mua 40.000 CP

05/02/2018 BDT: Ong Nguyén Hitu Phudc - Uy vién HDQT déng ky mua 20.000 CP

05/02/2018 HTR: Ong Pham Vin Tu - Uy vién HDQT ding ky mua 4.700 CP

Tra c6 tirc

01/02/2018 ECI: 9.3.2018, ngay GDKHQ t6 chirc PHDCD TN ndm 2018, tra c6 tirc bang tien mit (1.400 d/cp)
01/02/2018 CKH: 21.2.2018, ngay GDKHQ T8 chirc DHDCD TN ndm 2018, tra cé tirc bing tien mat (1.000 d/cp)
01/02/2018 EPH: 7.2.2018, ngay GDKHQ tra c6 tirc bang tién mat (1.000 d/cp)

01/02/2018 DGT: Thong bao vé viéc thay d&i ngay thanh todn c6 tirc [an 3

01/02/2018 QST: Nghi quyét HPQT v/v tam &ng ¢ tirc ndm 2017

01/02/2018 TNA: 27.2.2018, ngay GDKHQ tam tng ¢6 tirc dot 2/2017 (1.500 d/p), t6 chirc DPHDCDH TN 2017
01/02/2018 PGI: 9.2.2018, ngay GDKHQ tam (ng c6 tirc ndm 2017 (1.200 d/cp)

01/02/2018 YTC: 2.2.2018, ngdy GDKHQ tra cé tirc bang tién mit (1.000 d/cp)

31/01/2018 Lich ch8t quyén nhan c6 tirc bang tién cla 10 doanh nghiép

Giao dich CP quy - tang von

02/02/2018 CVN: Béo cdo két qua chao bén riéng |é

02/02/2018 E1VFVN30: 2.2.2018, giao dich 4.300.000 ccq niém yét bé sung

01/02/2018 ND2: Chap thuan dang ky giao dich bé sung 8.464.310 c6 phiéu

01/02/2018 VSC: 12.2.2018, giao dich 4.555.162 cp niém yét bé sung

31/01/2018 RCD: D3 mua 450.000 cp lam cp quy

31/01/2018 QNC: Chap thuan niém yét b6 sung 12.000.000 c6 phiéu

31/01/2018 CBS: Ngay 07/02/2018, giao dich dau tién ca 1.007.925 c6 phiéu DKGD bd sung
31/01/2018 AMD: Giao dich 98.626.480 cp niém yét bd sung

31/01/2018 BTT: Giao dich 621.297 cp niém yét bé sung

SBS ¢ Cua ngo két noi dau tu
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Tang giam nganh trong ngay
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San pham hda dau, Néng duoc & Hoa...
Kho b3i, hau can va bao duéng
Vat liéu xay dung & Noi that
Moi gidi chirng khodn
Xay dyng
Hang May mac
Nudi tréng néng & hai san
San xuat 6 té

Thiét bj va Dich vu Dau khi-8.7% I

Bét déng sén Ddu khi
PIV 11.8%

TIP 1 1.4%

1.09
PTL O %

X073 —
X073 —
X0 —
20—
X073 —
X373 e—
HAR-6.9% Bk /N ——
PDR-6.9% RN —
QCG-7.0% BTN ——
AMD-7.0% -100% 1

SIS
LDG-6.9%

FLC-6.9%
VRC-6.9%
NLG-6.9%

Churng khodn Ngdn hang
1 1.8%

2.1% 1

-33% 1

43% 1

-45% [ 1]

NKG  -6.7% —

o SHI -69% 1
BID5.9% I mQ -74% [ 1]

VPB

MBB

SBS ¢ Cua ngo két noi dau tu




SM ’x Viét Nam | Thi trwong cd phiéu
z Ban tin thj trwong

Théng ké c6 phiéu tang gia ®
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Chung téi chi st¥ dung trong bdo cdo ndy nhitng théng tin va quan diém duoc cho ld ddng tin cdy nhét, tuy nhién chung
t6i khéng bdo ddm tuyét déi tinh chinh xdc va ddy du cua nhitng théng tin trén. Nhirng quan diém cd nhén trong bdo
cdo nay dé dwoc cdn nhdc cdn thén dwa trén nhitng ngudn théng tin chung téi cho la tét nhét va hop ly nhét trong thoi
diém viét bdo cdo. Tuy nhién nhitng quan diém trén cé thé thay déi bét cit luc nao, do dé ching téi khéng chju trdch
nhiém phai théng bdo cho nha déu tw. Tai liéu nay sé khéng dugc coi la mét hinh thirc chdo bdn hodc 16i kéo khdch
hang déu tw vao bét ki cd phiéu ndo. Céng ty SBS ciing nhu cdc céng ty con va toan thé cdn bé céng nhén vién hoan
todn co thé tham gia déu tw hodc thuc hién cdc nghiép vu ngén hang déu tw déi vdi cé phiéu dwoc dé cdp trong bdo
cdo ndy. SBS sé khéng chju trdch nhiém vdi bat ki théng tin ndo khéng ndm trong pham vi bdo cdo nay. Nha dau tw
phdi cdn nhdc ki lwdng viéc st dung théng tin ciing nhung cdc dw bdo tai chinh trong tdi liéu trén, va SBS hoan todan
khéng chju trdch nhiém vdi bat ki khodn 16 truc tiép hodc gidn tiép ndo do st dung nhitng théng tin d6. Tai liéu nay chi
nhdm muc dich lwu hanh trong pham vi hep va sé khéng duwoc cdng bé rong rdi trén cdc phuwong tién truyén théng,
nghiém cdm bét ki su sao chép va phén phdi lai d6i vdi tai liéu nay.

Cong ty c6 phan chirng khoan Sai Gon Thwong Tin (Hi s&)
278 Nam Ky Khai Nghfa, Quan 3 TP HCM Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957 www.sbsc.com.vn

TRUNG TAM PHAN TiCH

Tel: +84 (8) 6268 6868 (Ext: 8769)
Email: sbs.research@sbsc.com.vn

Chi nhanh Ha Ngi

Tang 6-7, 88 Ly Thuong Kiét Quan Hoan Kiém Ha
NGi Viét Nam

Dién thoai: +84 (4) 3942 8076

Fax: +84 (8) 3942 8075
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