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Tang triwong GDP 6 thing dau nam da
c6 su tich cuc hon so voi cung ky tuy
nhién van chwa dat ky vong dé ra va
thdp hon s0 Véi di béo.

KINH TE VIET NAM

KINH TE THE G101

Chung t6i ha du bao tang truong GDP
cho cd nam 2021 ¢ muc 6.2%-6.6%.

NHAN PINH CUOI NAM
2021

Kinh té Viét Nam 6 thang cudi nam 2021
dir bdo tiép tuc doi mat véi nhiéu kho
khan dgc biét trong boi canh dich bénh
dang c6 xu huong bung phat manh.
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KINH TE VIET NAM

GDP 6 thdng ddu ndm tdng trwd'ng khéng nhw ky vong

GDP 6 thang dau nim duy tri mic ting 5.64% nhuwng van thap hon muc tiéu dé ra

Téng san pham trong nudc (GDP) quy 11/2021 uée tinh ting 6.61% so véi cling ky nam trude, cao hon
téc do ting 0.39% cua quy 11/2020 nhung thap hon toc do ting 6.73% caa quy Il cac naim 2018 va 2019.
Tinh chung 6 thang dau nam 2021, GDP ting 5.64%, cao hon toc do ting 1.82% cua 6 thang dau nim
2020 nhung thap hon tdc d6 ting 7.05% va 6.77% cua cung ky nam 2018 va 2019.
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GDP 6 thang dau nam 2021. Anh: Téng cuc Thong ké

Nén kinh té duy tri dugc muc ting truong 5.64% - day 1a muc ting truong kha so véi cac nudc trong khu
vuc va trén thé gioi, kinh t& vi mo on dinh, lam phat dugc kiém soat & mic thdp. Cung cau hang hoa
trong nudc duoc bao dam, hoat dong mua sam hang hda, tiéu dung va xuét khau ting cao. Khu virc ndng,
lam nghiép va thay san c6 mirc ting truong khé cao khing dinh chuyén ddi co ciu nganh da phat huy
hiéu qua, bao dam ngudn cung lwong thuc, thuc pham, hang héa thiét yéu. Cong nghiép ché bién, ché tao
tiép tuc giir vai tro quan trong trong thuc ddy ting truong kinh té 6 thang dau nam 2021. Tién do giai
ngan von dau tu cong duoc cai thién rd rét, toc do ting voén dau tu thuc hién tir ngudén ngan sach Nha
nudce dat mac cao.



SECURITIES COMPANY

@ Sacombank-SBS BAO CAO Vi MO 6 THANG 2021

Co ciu GDP 6 thang diu nam 2021
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Co cdu GDP 6 thang dau nam 2021. Anh: Téng cuc Thong ké
CPI binh quan 6 thang dau nam tang thap nhat trong 6 nim qua

Chi s6 gia tiéu dung (CPI) thang 6/2021 ting 0.19% so Vi thang trude, ting 1.62% so véi thang 12/2020
va ting 2.41% so véi cung ky nam 2020. CPI binh quan 6 thang diu nam 2021 tang 1.47% so v&i binh
quan ctng ky nam 2020, day 1a muc ting thip nhat ké tir nam 2016.
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Nguén: Téng cuc thang ké

Tinh chung CPI 6 thang ddu nim 2021 ting so v&i cung Ky nam trudc do mot s nguyén nhan cha yéu:
gi4 xang dau trong nude ting 17.01% so véi cung ky nam trude, gia gas ting 16.51%:; gia dich vu gido
duc ting 4.47% so véi cing Ky; gia gao ting 6.97% so vai cing ky, ting theo gid gao xuat khau va nhu
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cau tiéu dung trong dip Tét Nguyén dan ting cao; gia vat liéu bao dudng nha & ting 5.03% so V&i cling
ky nam trudce do gia xi mang, sat, thép, cat tang theo gia nguyén nhién vat liéu dau vao.

Kim ngach XNK 6T tang kha so cung ky, tuy nhién tinh trang nhap siéu quay lai

U'dc tinh thang 6/2021 kim ngach xuat nhap khau wéc tinh dat 26.5 ty USD, tang 1.2% so Vi thang trudc
va ting 17.3% so voi clng ky nam trude. Tinh chung 6T dau nam 2021, kim ngach xuét khau hang hoa
wdc tinh dat 157.63 ty USD, ting 28.4% so vdi cing Ky nam trude, trong d6 khu vuc kinh té trong nudc
dat 40.89 ty USD, ting 16.8%, chiém 25.9% tong kim ngach xuit khau; khu vuc c6 vén dau tu nuéc
ngoai (ké ca dau tho) dat 116,74 ty USD, ting 33%, chiém 74,1%. Trong 6T diu nim 2021 c6 25 mat
hang dat kim ngach xuat khau trén 1 ty USD, chiém 88.9% tong kim ngach xuat khau (5 mat hang xuét
khau trén 10 ty USD, chiém 58%).

Diéu dang luu ¥, tinh trang nhap siéu tai dién ké tir thang 5 khi Viét Nam tiép tuc nhap siéu 1 ty USD
trong T6, tinh chung 6T dau nim nhap siéu 1.47 ty USD. Sau nhiéu nim lién tuc xuat siéu, viéc can can
thwong mai doi chiéu 12 vin dé dang chu ¥ du chua thuc sy dang lo ngai.

PMI san xuit cia Viét Nam giam xuéng mic nghiém trong nhat trong hon 1 nim

PMI T6 cua Viét Nam dat 44.1 diém, giam manh so véi muac 53.1 diém dat duoc hoi T5, 12 yéu té kha lo
ngai do nhitng anh huong tir dich bénh bung phat da anh huang nghiém trong téi hoat dong san xuat.

Téc @6 sut giam san luong va sb luong don dat hang mai 1én mac nhanh nhat ké tir dot bung phat dau
tién cua dich bénh, sé lwong viéc 1am va hoat dong mua hang ciing sut giam. Chudi cung ing ciing anh
huong boi dai dich, khién thoi gian giao hang bi kéo dai & mac gan ky luc. Ngoai ra, toc do tang chi phi
dau vao van con dang ké nhung da cham lai nhiéu so véi T5, gia ban hang ciing chi ting nhe trong tinh
trang nhu cau sut giam.
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Ngudn: IHS Markit, Tong cuc théng ké

Tin dung va ldi sudt ngén hang

Tinh hinh ting trwéng tin dung tir dau nim séi dong tré lai

Dién bién thi truong tin dung tir ddu nim dén nay dugc danh gia 1a kha sbi dong. S6 liéu cap nhat méi
nhat cua Ngan hang Nha nudc cho thdy, mac do tin nhiém cua toan nén kinh té da ting 1én tir ngay
15/6/2021. Tang trudng 5.1% so véi cudi nam 2020, gap 2 lan cung ky nim 2020 (2.26%). Nhiéu ngan
hang d3 str dung gan hét hoic toan bo du phong cho vay ting trudng ca nim trong vong chua day 6 thang
va dang xin cdp méi cua Ngan hang Nha nudc. Cu thé, véi muc ting truong du no cho vay dat 3.69%
trong quy 1/2021, miic cao nhat cuing ky trong nhiéu nam, Vietcombank tiép tuc dan dau hé thong vé muc
tang truong du ng cho vay. Nam 2021, Vietcombank duoc giao han muc tang truong tin dung la 10.5%.

Tang truong tin dung 6 thang dau nam gap doi so véi cung Ky, dat 5.1%, nhiéu ngan hang di cham tran
“room tin dung”, nhu Viecombank udc tang truéng tin dung 9.8% chi sau 6 thang. Hang loat ngan hang
Xin néi ty I¢ tang trudng tin dung (VCB, ACB, MB, MSB..) va sé dugc Ngan hang nha nudc xét duyét
trong thoi gian sap toi.

Nhirng tin hiéu lac quan

Trién vong nganh ngén hang nam 2021: chung téi ky vong tang trudng tin dung toan h¢ théng s€ dat tir
12% dén 14% vao nam 2021. Vi viéc day manh phén phéi vic xin cho cac nudc dang phat trién va dic
biét 12 khu vuc Pong va Nam A trong 2 quy cubi nam, gitup cac nudc sdm san xut tro lai, ngoai ra, theo
Nghi dinh 81/2020 / NDCP, cac diéu kién dé phat hanh trai phiéu doanh nghiép riéng 1é s& bi thét chit.

Céc t6 chic cho vay cho biét s& tlep tuc tap trung cho vay cac linh vuc c6 tiém nang tang truong manh
nhu ban buén, ban le, xuat nhap khau, dich vu doi séng, xay dung. Bong tho1, mong muon céc to chtrc tin
dung s& tiép tuc giam 1di suit va cac chi phi khac trong 6T dau nam dé cai thién kha ning tiép can tin
dung cua khach hang.

L&i suat dwoc dw bao cd xu hwéng ting nhe tré lai trong quy 3
Dién bién 1ai suat trai chiéu tai cac ngan hang

Vé co ban, cac ngan hang TMCP c¢6 v6n dau tu nudc ngoai giit nguyén 13i suat. Lai sudt ngan hang quy
mo vira va nho ¢6 xu hudng taing nhe nhung chu yéu xuat phat ttr nhu cau thanh toan ngan han.

Léi sudt tién g tai cc ngdn hang hién pho bién ¢ mirc 2.4-4%/ndm véi ky han tir 1 thang dén dudi 6
thang; 3.5%-0.4%/nam doi vdi ky han tir 6 dén dudi 12 thang va 4.6-0.5% / nam doi voi ky han 1213
thang.

Can luu y, nhom 4 ngan ‘hang thuong mai nha nudc co lai suét cao. Ngoai trur tlen gt ky han 12 thang
dugc 4 ngan hang nay dong loat 4n dinh muc 5.5%/nim, 13i suit cic ky han ngin hon c6 sy khac nhau
gilra cac ngan hang.
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L &i suat tién giri dwec dw bao co thé tiép tuc ting trong nira cudi nim

Theo Bloomberg, ty gid qua dém ting 63 diém co ban 1én 1.18% vao ngay 31/5. Dong thoi, 13i suat lién
ngan hang ky han 1 tuan dén 12 thang trong thang 5/21 tang tir 2 dén 60 diém. Trong khi do, 13i suat huy
d6ng b phiéu cua cac ngin hang thuong mai ting 34 diém phan trim, trong khi 13i suit huy dong cta cac
ngan hang thuong mai nha nuéc khong dbi trong thang 5/2021.

Chung tdi ky vong 1ai suat huy dong sé& ting nhe 25-30 diém co ban trong nira cudi nim 2021 do: nhu cau
tin dung tang trong boi canh kinh té phuc hoi; dp luc lam phat trong nira cudi nam cao hon 6 thang dau
ndm va trudc sy canh tranh ngay cang 1on tir cac kénh dau tu nhu co phiéu bat dong san, cac ngan hang
thuong mai phai duy tri 13i suat huy dong hap dan deé tang von.
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Ngudn: VnEconomy
Song khoé gitra dai dich

Dich COVID-19 uét hién va tac dong tiéu cuc dén hau hét cac nhom nganh, nghé trong nén kinh té,
nhung nganh ngan hang dugc coi 1a mot trong nhiing nganh it bi anh huong nhat. Trong bdi canh kho
khan chung, sy canh tranh vé thu nhdp ngan hang dugc xem la tia hy vong, tham chi nhiéu ngan hang con
lién tuc ghi nhan nhiing con s6 1oi nhuan ky luc.
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Nho thong tu 03, hoat dong trich 1ap du phong dugc gian 10 trinh trong 3 nam, giup chi phi trich 1ap du
phong rui ro khoan vay giam manh, ddy duogc coi 12 nguyén nhéan chinh dan dén sy gia ting manh vé loi
nhuan hoat dong cta cac ngin hang trong sudt 1 nim vira qua.

Tiém an riii ro ng Xau ting cao

Trong quy /2021, tong no x4au trén bang can déi ké toan cua 26 ngan hang ting 5.3% 1én hon 93,200 ty.
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Nhung du phong rui ro cho vay ciing ting 12% 1én hon 101,000 ty.

Ty 1é no x4u cac ngan hang cudi quy 1/2021

1|VPBank 3,46% 3,41% 0,05%
2 |Viet Capital Bank 2,83% 2,79% 0,04%
3|Eximbank 2,63% 2,51% 0,12%
4|PG Bank 2,58% 2,44% 0,14%
5|ABBank 2,04% 2,09% -0,05%
6(SHB 1,89% 1,83% 0,06%
7 |Vietbank 1,87% 1,75% 0,12%
8| MSB 1,81% 1,93% -0,12%
9|SeABank 1,80% 1,86% -0,06%
10|BIDV 1,76% 1,76% QR — |
11|VIB 1,73% 1,74% - -0,02%
12|0CB 1,69% 1,69%
13|Saigonbank 1,58% 1,44% 0,13%
14 |Kienlongbank 1,57% 5,42% -3,86%
15(HDBank 1,51% 1,32% 0,19%
16|NCB 1,49% 1,51% -0,02%
17 |Sacombank 1,48% 1,70% -0,22%
18|LienVietPostBank 1,43% 1,43%
19|MB 1,29% 1,09% 0,20%
20|TPBank 1,19% 1,18% 0,01%
21|Nam A Bank 0,95% 0,83% 0,11%
22|ACB 0,91% 0,59% 0,32%
23|Vietcombank 0,88% 0,62% 0,26%
24 |VietinBank 0,88% 0,94% -0,06%
25(Bac A Bank 0,87% 0,79% 0,08%
26| Techcombank 0,38% 0,47% -0,08%
Trung binh 1,44% 1,41% 0,03%

Ngudn : Vietnambiz
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Khi Théng tu 01 va 03 duoc ban hanh, cho phép céc t6 chiic cho vay tai co cau no va giit nguyén nhém
no, tat ca cac chuyén gia déu cho réng diéu nay s& khong gidp nhitng khoan no xau di cong bd cua céc
ngan hang duoc xda bo, ma chi bi “an” di.

Thi trworng hang hod va cdc kénh mang tinh déu co’ sé6i déng

Thi trwong chitng khoan

Tai Viét Nam, bat chép dich Covid-19 bung phat, chi s6 VN-Index lién tuc lap cac dinh cao mdi va tro
thanh mot trong nhitng chi s6 ching khoan ting manh nhat chau A (ting 14,9% trong ca nam 2020),
nhung chi tir ddu nam 2021 dén 30/6 da ting 26% va vuot ngudng 1,400 diém. Thanh khoan thi truong
cling lién tuc 1ap cac ky luc moi tham chi xuat hién phién giao dich trén 30,000 ty, day la mot diéu bat
ngd d6i véi cac nha dau tu. Tir ddu thang 6 dén nay, thanh khoan cua thi trudng chimg khoan tiép tuc
tang manh vdi giao dich binh quan hon 32,000 ty/phién.

Ngay 5/7/2021, Hose chinh thirc van hanh hé théng giao dich méi tir FPT, hé thong hoat dong tron tru,
6n dinh, budc dau giai quyét duoc van dé “nghén 1énh”, gitp thanh khoan gia ting dang ké.

Dién bién gia thép

Gia thép tir ddu ndm da trai qua mot hanh trinh ting gia rit manh, va bat ddu syt giam trd lai tir dau thang
5 (v6i thé gidi va tir dau thang 6 & thi trrong Viét Nam), qua trinh tang nhanh nhd nhu cau tang manh tai
cac thi truong trong diém v6i ngudn cung khan hiém, chi phi nguyen liéu dau vao ting va ton kho trong
chudi cung tng thip dang 1ap nén nhung ky luc méi. Du di bét dau glam nhung céac chi sd gia nguyén
vat liéu ding cho xdy dyng, san pham gang, sit, thép thang 6/2021 van tang 15.28% so vdi thang 6/2020,
binh quan 6 thang dau ndm 2021 ting 9.61% so véi cung ky nam trude. Nhu cau thép & Chau Au va Bic
My hién dang & muc cao nhd vao viée san xuat. dugc thic day boi sy phuc hoi trong xay dung khi dich
bénh duoc kiém soat tot hon. Ngoai ra, EU s& duy tri cac bién phap bao ho dbi v6i thép nhap khau thém
ba nam. C4c bién phap nay trén hét 1a muc tiéu chu yéu, vi vay chinh sach nay tiép tuc tao diéu kién
thuan loi cho cac cong ty xuat khau ton ma tir Viét Nam dén cac doanh nghiép xuét khau trong nudc.

Phong trao dau co tién s6

Puoc thuc diy bai cac qudc gia 10n nhu Trung Qudc va ca nhitng qudc gia nhé nhu Bahamas, tién dién
tir duoc coi la tién phong cho mot xa hoi khong tién mat trong twong lai va dang tao ra sy quan tdm ngay
cang tang. Phong trao dau co tién mé hoa da hinh thanh va ndi 1én trén toan thé gidi.

Tai Viét Nam, nha nudc van chua cong nhan tién ky thuat s6 (hay tién ao) 1a don vi thanh toan hop phaép,
do vay, viéc kinh doanh va trao doi tién k§y thuat s6 chua duogc quy dinh trong hé théng phap luat va van
dang trong giai doan nghién ctru. Viét Nam khong co quy dinh phap Iy nao vé phat hanh, mua ban va trao
d6i tién té. Vi tai san ao, khdng c6 t6 chirc chinh thirc nao quan 1y viéc phat hanh va kinh doanh tién ao
va tai san a0. Do do, cac hoat ddng mua ban, trao ddi tién 4o do nhidu ngudi thuc hién thdng qua cac san
giao dich tién o qudc té hodc thong qua cac giao dich kinh doanh truc tiép tiém an nhiéu rai ro.
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Kinh té My
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Kinh té M7 da ching kién su hoi phuc manh mé trong sudt nira ndm tré lai day, khi hoat dong san XUuét
duoc khoi phuc nho kha ning chdng dich va tiém véc xin nhanh chéng trén dién rong dong thoi cac bién
phap phong toa, phong chdng dugc dan g& bo, sé ngudi ndp don xin tro cap thit nghiép ciing lién tuc
giam 12 tin hiéu cho thiy thi truong lao dong dang khai sic. Chinh phit My da cong bd ngan sach du kién
cho nam tai chinh 2022, tuy nhién, viéc can ddi ngan sach sau dai dich s& 1a mot thach thirc. Ké tur khi
Téng thong Biden nham chirc, gia ca ting cao dd gy &p luc 18n cac chinh sach kinh té ctia Chinh phu
cling nhu Cuc Dy trit Lién bang FED dé tranh lam phat dong thoi khoi phuc nén kinh té dat nudec.

Ti lé that nghiép cua My trong vong 12 thang qua
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DJ Industrial Average: +30% trong 1 nam
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Ngudn: CNBC.com
Kinh te Trung quoc

Nhiéu t6 chirc kinh té 16n dd du bao kinh té ciia Trung Qudc sé ting truong 8.2% trong nim nay, chir
khong phai 7.2% dua ra hoi dau nim 2021. Pong luc thuc day ting trudng kinh té nay s& chinh 1a dén tur
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nhimg mang: xay dung co so ha ting, san xuit va xuit khau. Quan trong hon hét, chinh 13 viéc Trung
Quéc khuyén khich tiém ching quy md 16n khién thi trudong viéc lam s& duoc cai thién, niém tin cua
ngudi tiéu ding ca nhan va tiéu dung ho gia dinh phuc hdi dé cho nganh dich vu, giai tri va du lich ¢6 co
hoi phat trién tro lai.

Tuy nhién thoi gian gan day, toc do ting truong ciia nén kinh t& Trung Qudc da c6 dau hiéu giam tdc tro
lai, chinh vi vy Ngan hang TW Trung Quoc mdéi day da phai tiép tuc ban hanh cac chinh sach ho trg nén
kinh té, nhu ha ty 1& dy trit bét budc..

Shanghai Composite% thay doi trong 1 nam: +17%
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Ngudn: CNBC.com

Kinh té khu vire dong nam &

Theo Oxford, kinh té & Pong Nam A van s& tiép tuc ting truong 4.8% trong nam 2021, bat chap su gia
tang cua sb ca Covid-19 mdi, Viét nam duoc ky vong la s€ tiép tuc dan dau vuc bong Nam A trong vigc
ho6i phuc kinh té. Gan day, Trang Nikkei Asia ciing nhan dinh 6 nén kinh té hang dau Pong Nam A s& co
nhitng 19 trinh hdi phuc khac nhau trong nim nay. Dya trén cic dy bao ciia IMF, kinh té ctia Viét Nam,
Indonesia, va Singapore dang phuc hdi tro lai so v6i nam 2020. Tuy nhién tbc do hdi phuc cia
Philippines, Malaysia, va Thai Lan cham hon three nudc trén.

Dién bién thi trwong chitng khoan, gia vang, gia dau

TTCK toan cau di c6 nhitng giao dich 4n tuong trong 6T dau ndm 2021 khi da s6 thi truong ching khoan
cac nude va khu vue déu thé hién xu hudéng tang diém. Dong luc chinh dén tir sy phuc héi manh mé cua
nén kinh té My trong 6T dau nam 2021.
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Dow Jones tang 30%; chi s S&P 500 ting 38%; Nasdaq ting 45%; FTSE 100 (Anh) ting 16%, DAX
(buc) tang 25%, CAC 40 (Phép) tang 31%; Nikkei 225 (Nhat) tdng 29 %, Hang Seng (Hong Kong) tang
14%, Shanghai Composite (Trung Qudc) ting 17% va Kospi (Han Qudc) ting 54%.
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KOSPI

y _ % thay doi trong 1 nam: +54%
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Ngudn: CNBC.com

Gia vang thé giéi di c6 nhiig dau hiéu ting tro lai trong nhitng phién giao dich vira qua, 13i suat trai
phiéu My giam, gia vang co lic dat trén ngudng quan trong 1,800 USD/ounce. Vao ngay 7/7, Cuc Du trit
Lién bang My (Fed) cong cudc hop chinh sach thang 6, gitip cho cac nha dau tu du doan rd hon cac chinh
sach sdp toi cia to chirc ndy. Dong thoi gan 2 tun qua loi suit ky han tham chiéu cua kho bac My da
giam xudng murc thap nhét, lam cho vang tré nén hap din hon véi cac nha dau tu.

Dién bién gi4 vang
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Gia dau mo van dang & trong xu thé ting von kéo dai ké tir thang 11/2020, do viéc ndi 1ong gidn cach xa
hoi, dua hoat dong san xuat kinh doanh va sinh hoat dan tr¢ lai binh thudng & nhiéu qudc gia trén thé giéi
khién nhu ciu tiéu thu ting, trong khi ngudn cung dugc cit giam theo cac thoa thuan co 16 trinh t6i nim
2023 cua OPEC+.
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NHAN DINH cUOI NAM 2020

Du bso ting trudng kinh té cudi nim

Trong cé4c thang con lai ciia nam 2021, SBS nhan dinh nén kinh té Viét Nam s& tiép tuc gap nhiéu kho
khan va thach thirc do anh huong bai dich bénh dang ¢6 xu huéng bing phat manh tré lai bai bién chiing
méi “Delta” dac viét tai khu vuc dong nam 4 va dy kién s& con kéo dai. Véi viéc dich bénh dang lan
nhanh tai thanh phé HCM noi duogc coi 1a dau tau vé kinh té cua ca nudc, noi 1a diém dén va muu sinh
ctia nhiéu lao dong tir khip céc tinh thanh, noi c6 nhiéu nha may, khu cong nghiép nén anh huéng cang
trd nén nang né hon. Nhitng goi hd tro nham kich thich nén kinh té gap nhiéu vuéng mac, tién do giai
ngan dau tu cong con cham so véi ké hoach. DU cho Viét Nam dd co nhiéu nd lyc va dat dwoc nhiing
thanh qua nhat dinh trong cac thang dau nam khi ma dich bénh thoi diém do duoc kiém soat tdt, tuy
nhién khé khin cua nén kinh té van con & phia trudc do Iénh han ché di lai, giao thuong gitta cac nudc
chua thyc sy dugc ndi lai. Nhiéu yéu t6 bat 6n trén thé gioi nhu cang thang giira Nga, Trung Quéc Vi
M§ va cac nudc EU. Vé dich bénh, mic du da co nhleu vic xin hiéu qUa duoc cap phep khan cp, tuy
nhién lo ngai nhat hién nay la tinh trang tlep can vac-xin thiéu cong bang giita cac qudc gia, ciing nhu
nhitng tac dong tiéu cuc véi nd luc chung chdng dich.

Nhiéu nuéc trong khu vuc Dong Nam A trong dé c6 Viét Nam van dang phai d6i mat voi lan song lay
nhiém COVID-19 véi sé ca nhiém dang ngay mot ting nhanh ky luc va buéc mot lan nira phai ap dung
cac bién phap manh mé& nham khéng ché dich bénh nhu tai gidn cach xa hoi. R rang chu truong thuc
hién ”muc tiéu kép” vira chdng dich vira phat trién kinh té dang gap rat nhiéu thach thuc.

Tang truong GDP 6 thang cubi nam nay ciing c¢6 nhiéu yéu to kha quan hon khi co hoi xuat khau cia
Viét Nam duy béo tiang 1én trude sy phuc hdi cua cac thi trudng xuat khau truyén thong nhu My, Chau Au
noi ma dich bénh dan duoc kiém soat ddng thoi kinh té dang c6 nhiéu tin hiéu tich cyc.
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Trén tong thé, ching t6i ha du bao ting truéng GDP cho ca nam 2021 & muc tir 6.2-6,6%. Lam phat binh
quan nim 2020 vao khoang 3.5-4%.Muc ting truéng nhitng thang cudi nam phu thudc 1én vao dién bién
dich bénh va viéc diéu hanh chinh séach tai khod, tién té, noi cach khac 1a tang truong tin dung va dau tu
cong.

Dw béo thi trudong chirng khoan cudi nim

Thi truong ching khodn trong nudc tir dau nam dén nay da ting truong rat tich cuc mac du trong boi
canh d1Ch bénh van v cung kho luong khién nén klnh te gap nhiéu kho khan, tinh toi thoi diém hién nay
chi s6 VN Index da ting t0| xap Xi 26% s0 v&i mbe cudi nam ngoal cung véi d6 1a nhidu nhitng cot méce
ky luc vé thanh khoan, vé s lugng tai khoan mé mai. C6 nhidu nguyén nhan giai thich cho diéu nay
trong d6 maéi truong 13 suét thap, xu huéng dong tién ngan han chay manh vao céc kénh mang tinh dau
Co.

Tuy nhién trong 6 thang cudi nim, da xuat hién nhiéu hon nhing rai ro tiém an ddi véi thi truong ching
khoén. Sau mot thoi gian dai lién tuc ha thi mat bang 14i suat da c6 chiéu huéng ting trd lai. Nhiéu cd
phiéu da dat muc ting trudng nong trong thoi gian ngan do d6 ap luc chdt 101 ngay cang ting. Ngudn
cung ¢6 phiéu ting 1én do doanh nghiép niém yét ddy manh ké hoach tang von.

SBS du béo, dén cudi nam 2021 véi nhitng kho khin con ton tai hién nay, trong kich ban tich cuc 1 dich
bénh khdng bing phat qua manh, van trong tam kiém soét thi kha nang VN-Index s& dao dong trong
khoang 1,100 — 1,300 diém. Tuy nhién phai nhan manh mét 1an nita rang thoi ky mua gi ciing thiang da
khdng con nira va rai ro ddi véi chi s6 dang duoc danh gia ngdy mot ting cao.
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Chung toi chi sir dung trong bdo céo nay nhimng thong tin va quan diém duoc cho la dang tin cdy nhat, tuy nhién
ching téi khong bao dam tuyét dbi tinh chinh xac va day du cua nhirng thong tin trén. Nhitng quan diém cé nhan
trong bio cdo nay da dugc can nhic can than dya trén nhitng ngudn théng tin ching tdi cho Ia tot nhat va hop ly nhét
trong thoi diém viét bao céo. Tuy nhién nhimg quan diém trén cé thé thay déi bat ctr lic nao, do d6 chung t6i khong
chiu trach nhiém phai thong bao cho nha dau tw. Tai liéu ndy s& khong duoc coi la mot hinh thirc chao béan hoic 16i
kéo khach hang dau tu vao bét ki ¢6 phiéu nao. Cong ty SBS ciing nhur cac cong ty con va toan thé can bo cong nhan
vién hoan toan cé thé tham gia dau tu hodc thuc hién cac nghiép vu ngan hang dau tu dbi vai ¢ phiéu duoc dé cap
trong béo cdo nay. SBS s& khong chiu trach nhiém vai bat ki thong tin nao khéng nam trong pham vi béo céo nay.
Nha dau tu phai can nhic ki ludng viéc sir dung thong tin ciing nhung cac du béo tai chinh trong tai liu trén, va SBS
hoan toan khéng chiu trach nhiém véi bat ki khoan I3 tryuc tiép hoac gian tiép nao do sir dung nhiing thong tin dé. Tai
liéu nay chi nham muc dich luu hanh trong pham vi hep va s& khong duoc cong b rong rii trén cac phuong tién
truyén théng, nghiém cam bat ki su sao chép va phan phdi lai dbi vai tai lisu nay.

Chuyén vién phan tich

Hoang Purc Viét
viet.hd@shsc.com.vn

Nguyén Thai Khanh Vii Thi Mai Hrong Tran Anh Td Lé Thanh Ha
khanh.nt@sbsc.com.vn  huong.vtm@shsc.com.vn tu.ta@sbsc.com.vn ha.lethanh2997@gmail.com

Ngwoi chiu trach nhiém

Dwong Hoang Linh

linh.dh@sbsc.com.vn

Cong ty cb phan chirng khoan Sai Gon Thwong Tin

278 Nam Ky Khai Nghia, Quan 3 TP HCM Viét Nam

Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957
www.shsc.com.vn

Chi nhanh Ha Ngi
205 Giang V6, Quan Péng Da, Ha Noi, Viét Nam

Tel: +84 (4) 3942 8076 Fax: +84 (8) 3942 8075

SBS ¢« Cira ngo két ndi dau tu
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