MUA

KHUYEN NGHI

Nganh: Pa nganh

Théng ké 07/03/2024
Gia thj trwdng 8,620

Gia cao nhat 52 tuan 12,200
Gia thap nhat 52 tuan 6,200
KLGD binh quéan 10 phién 7,807,460
Gié tri vén héa (ty déng) 4,625.2
S6 CP lwu hanh (triéu) 533.4

Gia trj s6 sach 12,660

EPS 141

P/B 0.57

P/E 61.64

Co cau c6 déng

Ong Nguyén H6 Nam 15.63%
CTCP DPau tv va Dich vu Helios 4.52%
CTCP Vital Investments Group 3.61%
CTCP Chtng khoan Tién Phong 3.00%
CTCP Chtrng khoan Sai Gon - HN  1.87%

Biéu do gia

Phong Phan tich
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BCG (HSX) — KET NOI KHAC BIET TAO DWNG GIA TRI

QUAN DIEM PAU TV

Doanh nghiép cé KQKD héi phuc tich cwe

- D kién doanh thu va LNTT Q1/2024 l&n lwot dat 1,000 ty déng, tdng 37.7% va
100 ty ddng, tang 182% so v&i cung ky.

- Tbng cong ty Bao hiém AAA da bat dau c6 1ai sau qua trinh tai co' cau tir khi
sap nhap vao Tap doan, mé& rong mang lwi kinh doanh véi hon 50 chi nhanh
trén khap ca nwéc. Doanh thu ctia Bao hiém AAA nam 2023 tang trwdng nhanh
chéng, dat 116% ké hoach, ddng thoi ting trwdng 122.6% so véi cung ky.

CAP NHAT TIEN DO DU AN NANG LUQNG BDANG TRIEN KHAI

- CA MAU (GbB1): Cong suét 100 MW, tdng vén dau tw 5,045 ty ddng, ké hoach
COD 2025, dién tich 470 ha, loai dy an dién gi6é gén bo.

- TRA VINH (GP1): Céng suat 80 MW, tdng vén dau tw 4,340 ty déng, ké hoach
COD 2025, dién tich 330.3 ha, loai dy an dién gi6 gan bo.

- KRONG PA 2: Céng suét 49 MW, téng vén dau tw 1,057.5 ty déng, ké hoach
COD 2023 - 2024, dién tich 63 ha, loai dw an dién mat troi mat dat.

CAP NHAT TIEN DO DU AN BAT PONG SAN DANG TRIEN KHAI

- King Crown Infinity: D& hoan thién céng tac dao ham va dat 60% tién d6 thyc
hién db bé tong. Phan ndi ctia dw &n dw kién sé trién khai vao Q1/2024.

- Malibu Héi An: Hang muc Condotel dat 90% tién do thwc hién thi cong l&p dat
ndi that va thiét bi MEP cho hang muc tién sanh va hau sanh. Hién dang tiép
tuc thi cong phan canh quan: Tréng cay, |&p dat hé théng twdi nwédce va lap dén
(6] téng 2. Hién da ban giao cho khach hang 228 can. Hang muc Biét thy: Dw
kién hoan tat ban giao trong ndm 2024.

- HGi An D’or: Hang muc Shophouse clia dy an da hoan thién 73% tién do xay
dwng. 58 can da dwoc ban giao cho KH; 89 can s&n sang cho thi tuc ban giao.

TRIEN VONG DAU TV

CAC DU AN NLTT DANG TRONG KE HOACH TRIEN KHAI

- CA MAU (Gb 2 & 3): tbng VDT dw kién 10,316.5 ty, TRA VINH (GD 2): téng
VDT du kién 6,132.3 ty, cac dy &n dién mét troi tai LONG AN: tbng VDT duw
kién 5,522.5 ty. Day dwoc danh gia la mét mang kinh doanh mii nhon ctia BCG.
HDPKD tlr mang nay dwgc ky vong sé dong gop ty trong doanh thu cling nhw |gi
nhuan rat I6n cho BCG, hwéng téi muc tiéu phat trién bén virng ctia Tap doan.

CAC DU AN BAT DPONG SAN PANG TRONG KE HOACH TRIEN KHAI

- PHOENIX MOUNTAIN: c6 téng VDT 2,100 ty trién khai 2023 — 2026, KCN CAT
TRINH: co6 téng VDT 4,163 ty trién khai 2023 — 2025, HELIOS VILLAGE: cé
tdng VDT 2,600 ty trién khai 2023 — 2026. Vé&i cac dy &n tiém nang sap dwoc
trién khai sé 1a dong lwc chinh gitp BCG cé thé thu vé mét dong tién Ién cho
trong giai doan 2024 — 2027 va duy tri dwgc da tang trwdng trong dai han.

DPINH GIA

- V&i sw hoi phuc tir thi trerng bat déng san va loi nhuan ctia doanh nghiép dang
hdi phuc tich cwc, 1a mét trong nhivng doanh nghiép BDS dau nganh, BCG sé
c6 két qua kinh doanh duwoc cai thién trong cac nam téi.

Phwong phap dinh gia Gia hop ly Ty trong \
P/B 13,500 30%
P/E 12,600 30%
SOTP 11,700 40%
Téng hop cac phwong phap: 12,510 (upside 44.3%)

Céng ty cé phédn chirng khodn SBS
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KET QUA HOAT BONG KINH DOANH NAM 2023 (Bon vi: 1,000,000 déng)
Chi tiéu Nam 2023 Nam 2022 Thay do6i
Doanh thu thuan 4,011,613 4,531,193 -11.5%
Loi nhuan gop 1,210,852 1,319,571 -8.2%
Chi phi tai chinh 2,390,248 2,401,761 -0.5%
Chi phi ban hang 192,342 215,787 -10.9%
Chi phi quan ly doanh nghiép 446,291 483,456 -7.7%
Loi nhuan truwéc thué 267,224 790,235 -66.2%
Loi nhuan sau thué 188,185 540,693 -65.2%

- DTT 2023 cta BCG dat 4,011.6 ty, gidam 11.5% mu&c gidm nay th4p hon so véi cac cong ty cuing nganh. LNST gidm
65.2% YoY chi yéu do thj treong BDS con gap nhiéu khé khan. Tdéng no phai trd gidam hon 5.498 ty déng do BCG da
chd dong tat toan cac khoan no vay nhdm giam bat chi phi 1ai vay dé dam bao an toan tai chinh cho tap doan.

- Hoat dong kinh doanh cét 18i van tich cuc khi bién lgi nhuan gdp céi thién nhe 1&n 30.2% (cting ky 29.1%). Chi phi ban
hang va chi phi quan ly doanh nghiép giam lan lwot 10.9% va 7.7% so véi cung ky.

GOC NHIN KY THUAT

BCG 1D HOSE 08.69 H8 70 L8.57 CB8.62 ~0.05 (~0.58%) 13.00
MA Cross 10 25 8.61 8.46 khong c6 sin
BB 202 8.49 8.95 8.04

24

Volume 20 6.621M 6.786M

Mom 10 close =0.04

Sau qua trinh tich [Ty kha lau tinh tir ddu ndm dén nay quanh bién dd hep tir 8,000-8,500, BCG dang cho tin hiéu
Breakout dwong xu hudng di ngang va bat dau hinh thanh kénh xu huwéng ting trung han. Quan sat dién bién cla BCG
truwdc day mdi khi c6 phi€u hinh thanh xu hwdng 1én thi da ting diém thudng dién ra nhanh va manh. Chi bdo Money
Flow dang cé thay dong tién bat dau dé vao nhiéu hon trong khodng mot thang tré lai day, gia tri giao dich cac phién
gan day cling khdng ngirng gia tdng vuot trung binh 20 phién. Ngoai ra BCG ludn |a ¢ phiéu dwoc danh gid cé tinh
thanh khodan rat t6t véi khéi lwong giao dich hang ngay & mirc cao so véi mat bang chung. Trong ngan han cac nhip diéu
chinh clia BCG s& dugc xem |a co hoi t6t dé nha dau tu tham gia mdi hodc gia tang ty trong.

SBS NHAN BINH

BCG 13 doanh nghiép. cé téc d6 tang trudng an tuong trong linh vure xay duwng bat déng san va nang luong tai tao véi
nhiéu céng trinh 1&n rong khap ca nudc. Mic du thj trudng Bat dong san van dang trong giai doan hét strc khé khin tuy
nhién tién d6 cac dy an ma doanh nghiép dang trién khai vin duoc dam bao dién ra duing k& hoach. Trién vong kinh
doanh cla BCG I3 tich cuc khi cdc dy an ma tap doan dang trién khai dwoc danh gid cé nhiéu tiém nang tang trudng
tdt. Ngoai ra thi trwong chirng khodn tinh tlr ddu ndm dén nay ciing da c6 su héi phuc manh khi ma dong tién dang
chay vao ngady mot manh hon. Mt bang 13i suat ngan hang duy tri & mic thap da khién kénh dau tw chirng khoan tré
nén hap dan va duoc du bao sé cé su ting trudng tot trong thdi gian téi. O thoi diém hién tai giad ¢6 phi€u dang giao
dich & mdrc thap hon kha nhiéu so véi dinh gia, chinh vi thé ching toi nén ching tdi khuyén nghi BCG & mirc Hap dan

déi vai quan diém dau tu trung han.

Phong Phan tich Céng ty c6 phén chirng khodn SBS



BAN PO DU AN
NANG LUGNG

Quy mé dau tu dudi 2300 ty déng
Quy mé dau t 7,000ty déng
Quy mé dau tu 7.000-T1500ty déng

Quy mé dau tu trén 11500 ty déng

93 van hanh
Bang trién khai

Trong k& hoach trién khai

@)
(O]
®

BAN PO DU AN
BAT BDONG SAN

2300ty ddng
~115001y déng

Quy mé dau tu 11.500 - 23000ty déng

Quy mé dau tu trén 23000 ty déng

O 93 van hanh
@ omoénins

@ Trona & hoach trién khai

Phong Phéan tich
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O

Dién mat trai mat dat
40.6 MW

Thanh Héa, Long An

Dién mat trai mat dat
1005 MW

Thanh Héa, Long An

Dign mat tréi mat dat va ndi
50 MW

Thanh Héa, Long An

Dang Thanh, Tra Vinh

MALIBU HoI AN ©

Thuong mai

Dién Ban, Quang Nam

PHOENIX MOUNTAIN

Thudng mai

Ghénh Rang, Quy Nhan

HOIAND'OR @

Thuong mai

Hai An, Quang Nam

Al

A )

~ O BA AR
————@ CASA MARINA PREMIUM  Ghénn Rang Quy N

Ghénh Rang, Quy Nhon

@ KHU CONG NGHIEP CAT TRINH

Khu céng nghiép

CASA MARINA

Cat Trinh, Binh Binh
ong mai

Phu Hai, Phan Thigt

HELIOS VILLAGE @

Dan cu
Gia Nghia, Bak Néng
KING CROWN INFINITY
Dancu

]

Tha B, H3 Chi Minh

@ AMOR RIVERSIDE VILLAS

Dan cu

KING CROWN VILLAGEC)

Binh Chanh, H5 Chi Minh

Ngudn: BCG

Céng ty cé phédn chirng khodn SBS




MANG LUGI CHI NHANH v

DICH VU TAI CHINH

Bao hiém: Hon 50 chi nhanh

Ngay 08/12/2023 , Cong ty
cd phan BCG Land chinh
thic dang ky giao dich
phién dau tién trén san
UPCoM.

Ngay 15/12/2023, BCG
Energy mua lai trudc han
toan bd hai 16 trai phiéu
EBCCH2124002 va
EBCCH2124003 c6 téng gia
tri 2500 ty dong.

Phong Phéan tich

VINH PHUC: 1
PHU THO:1 @——
THANH HOA: 1 @

NGHE AN:1 @—
HA TINH: 1

QUANG BINH: 1

GIA LAL: 1
PAK LAK: 1 @
DONG NAL: 2
BiNH DUONG: 1
HO CHi MINH: 8 @
TAY NINH: 1
LONG AN:1 @

TIEN GIANG: 1
KIEN GIANG: 1
CAN THO: 1

BAO CAO CAP NHAT — CTCP Tap doan Bamboo Capital — 03/2024

THAI NGUYEN: 1
HA NOL: 7
BAC NINH: 1
BAC GIANG: 1
QUANG NINH: 1

HAI DUGNG: 1
H HAI PHONG: 1

THAI BiNH: 1

——@ NAM DINH: 1

HA NAM: 1
A}
A}
L
IS
HUE: 1

DA NANG: 1
@ QUANG NAM:1
QUANG NGALI: 2

BINH DINH: 1

KHANH HOA: 1

¢
e
N e
LAM DONG: 1

VUNG TAU: 1

CONFERENCE ON MASTER PLAN ANNOUNCEME Ngéy 09/1 2/2023 Té p doé n

INVESTMENT PROMOTION OF CA MAU PROV

CaMau.ngdy 08 thing12 nam 2023 Bamboo Capital nhan quyét

dinh vé hoat déong dau tu tai
Ca Mau tai H6i nghi cong bdé
Quy hoach va xuc tién dau tu
tinh Ca Mau.

Ngay 07/01/2024, dién ra &
déng thé goi thau sé 12 trong
"DuU an thanh phan 4 thuéc du
an dau tu xay dung dusng bd
cao téc Chau béc - Can Thd -
Soéc Trang giai doan 1“ tai
huyén Tran Dg, tinh Séc Trang.

Ngubn: BCG

Céng ty cé phédn chirng khodn SBS
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SECURITIES

KHUYEN CAO

Chuing tdi chi sir dung trong bao cao nay nhiing thong tin va quan diém dwoc cho 1a dang tin cdy nhat, tuy nhién chiing t6i khéng
tuyét ddi tinh chinh x4c va diy du cua nhitng thong tin trén. Nhirng quan diém c4 nhan trong béo cio nay da dugc can nhac can th
trén nhiing ngudn thong tin ching toi cho 1a tét nhit va hop 1y nhat trong thoi diém viét béo céo. Tuy nhién nhimg quan diém trén
thay doi bat cir lic nao, do d6 chung t6i khong chiu trach nhiém phai théng bao cho nha dau tu. Tai liéu nay s& khong duoc coi la mét h
thirc chao ban hoic 16i kéo khach hang dau tu vao bat ki ¢d phiéu nao. Cong ty SBS ciing nhur céc cong ty con va toan thé can bo cong nhan
vién hoan toan cé thé tham gia dau tu hodc thuc hién cac nghiép vu ngén hang dau tu d6i vai cé phiéu duge dé cap trong béo céo nay. SBS
s& khong chiu trach nhiém véi bat ki théng tin nao khéng nam trong pham vi bao céo nay. Nha dau tu phai can nhic ki ludng viéc sir dung
thong tin cling nhung cac du bao tai chinh trong tai liéu trén, va SBS hoan toan khong chiu trach nhiém véi bat ki khoan I3 truc tiép hozic
gian tiép nao do sir dung nhirng thong tin d6. Tai liéu ndy chi nhdam muc dich luu hanh trong pham vi hep va s& khong duoc cong bd rong
rdi trén cac phuong tién truyén théng, nghiém cam bat ki sy sao chép va phan phdi lai ddi voi tai liéu nay.

Chuyén vién phén tich
Hoang Prc Viét Nguyén Tuan Anh
viet.nhd@sbsc.com.vn anh.nt@sbsc.com.vn

Nouoi chiu trach nhiém

Dwong Hoang Linh
linh.dh@sbsc.com.vn

Cong ty ¢6 phan chitng khoan SBS

Hoi sé chinh

40 Pham Ngoc Thach, Phuong V& Thi Sau, Quan 3, TP HCM, Viét Nam
Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957
www.shsc.com.vn

Chi nhanh Thao Pién

25 Xuan Thity, Phuong Thao Bién, Tp. Tha B, Thanh phé H6 Chi Minh
Tel: +84 (8) 6268 6868 Hotline: 084 549 6886

Chi nhanh Ha Ngi

Tang 3, 205 Giang V&, Phuong Cét Linh, Quan Ddng Pa, Ha Noi, Viét Nam
Tel: +84 (4) 3942 8076 Fax: +84 (8) 3942 8075

SBS . Cira ngo- két nou daw

Phong Phén tich Céng ty c6 phén chirng khodn SBS
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