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Vietnam Stock market  

Both indices showed substantial gains  

Stocks surged on record liquidity  

Vn-Index posted third consecutive gains with good volume & value. In fact, investor 

sentiment was greatly improved as liquidity jumped substantially in the last 3 days. It 

also explained the appearance of hot money flow, causing many over-heated stocks in 

the last several days. In the week, important macro news was announced. However, 

such news as SBV approved for the applicable of negotiable interest rate for the medium 

and long term loans as well as the considered for the applicable of negotiable interest 

rate for short term loan and remove the cap for deposit rates ( 10.5%). It is should be 

understood as a positive move in order to unclog the money flow effectively in the credit 

market. 

After such a strong support of foreign investors for a relatively long period, they started 

to take profit as well as restructure their portfolios. The total selling volume reached 

16.3 million shares with the value of VND 758.7 billion. The total net sell was 4.7 million 

shares or VND 130 billion. VNM continued to be the most-purchased stock by foreign 

investors meanwhile SSI , VIC, LCG was the top 3 most-sold by them. 

Supported by local news along with the rise of global market, local market greatly 

surged as both indices posted solid gains. On Friday, Vn-Index closed the week 1.48 

points higher (+0.28%) to 513.39 points and Hnx-Index also up 1.08 points ( +1.06%) to 

170.16. For the week, Vn-Index gained 16.5 points or 3.3% while Hnx-Index surged 

4.8% or 7.8 points. Generally, the improvement of liquidity and investor sentiment will 

create a momentum for the uptrend market. However, profit taking action will appear as 

Vn-Index reaches to a high level. 

We believe that local stock in the next sessions will continue to move in the narrow 

trading band with the high possibility of gaining slightly. Positive macro news will 

attract investors to come back to the market. However, the rise of electricity, water and 

gas price ( in the end of February) will not only impact the investor sentiment but also 

increase the CPI. It will create a negative impact to investors in general. Investors should 

carefully watch out with the BUY & HOLD strategy on such good fundamental industry 

ÓÕÃÈ ÁÓ %ØÐÏÒÔȟ &ÏÏÄǪ"ÅÖÅÒÁÇÅÓȟ 2ÕÂÂÅÒȣ 

 

Six-month VN - Index  
 

 

Source: SBS, 6 months chart 

  (5/ 3/20 10) 16.18 
%Change 3.3% 

Close 513.39 

Volume 195.3 

4ÒÁÄÉÎÇ ÖÁÌÕÅ ɉ6.$ȭ billion ) 8,080 

  

Source : SBS 
 

Top 5 Statistic  

Gain VIS, KSS, KSH, LAF, KDC 

Loss TS4, BTP, SCD, DCC, BVH 

Value STB, EIB, SSI, VSH, HLA 

Volume SSI, HAG, KBC, LCG, GMD 

Bid Volume STB, SSI, VSH, PPC, SAM 

Offer Volume STB, SSI, VSH, KBC, EIB 

Foreigners Buying CTG, VCB, DPM, BVH, FPT 

Foreigners selling DPM, PPC, VSH, SSI, CII 
Source : SBS 

 

Six-month Hastc ɀ Index  
 

 

Source: SBS, 6 months chart 

(5/ 3/20 10) 7.73 

%Change 4.8% 

Close 170.16 

Volume 136.27 

4ÒÁÄÉÎÇ ÖÁÌÕÅ ɉ6.$ȭ Billion)  4,656 

  

Source : SBS 

 

Top 5 Statistic  

Gain VC5, PTS, DZM, TKU, SKS 

Loss TJC, LO5, YSC, CSC, QTC 

Value KLS, VCG, PVX, VGS, ACB 

Volume KLS, VCG, PVX, VGS, ACB 

Bid Volume KLS, VGS, VCG, PVX, ACB 

Offer Volume KLS, PVX, VCG, VGS, ACB 

Foreigners Buying PVX, KLS, NBC, PVS, NTP 

Foreigners  selling KLS, SHB, PVS, BCC, BTS 

Source : SBS 
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 Listed company news  
 HSG ɀ Hoa Sen Group 

Coated steel sheet (Zinc, AluZinc and color coated steel sheet) still plays as key product of Hoa Sen 

Group, contributing 82% and 84% to volume and revenue in 2009, respectively. Thanks to possessing 

cold-rolled steel production line (input for coated steel) , Hoa sen is able to import hot rolled steel 

(input for cold-rolled steel) at tax rate of 0% instead of cold rolled steel at tax rate of 8%, leading to 

better profit margin than other competitors. 

Recently, Posco Vietnam cold rolled steel factory launched operating since Oct 2009 with capacity of 

1.2 million tons. Thus, current domestic cold rolled steel capacity is 2 million tons while the demand 

is only about 1.4 million tons in 2010. However, current cold rolled steel production line of Hoa Sen 

group will not be affected by tougher competition as it was built for internal use. 

(ÏÁ 3ÅÎȭÓ ÎÅ× ÐÒÏÊÅÃÔ ɀ Phú M׃ plant : with total capital of VND2,321 bn for 2009 ɀ 2013 period. 

Á Phase I: The company will launch its thick-coated steel production line to operation from 15 

Mar 2010 (capacity 450,000 tons/year, capital: VND450 bn). Hoa Sen purchased equipment 

and machinery at low cost in 2009, which will not create a depreciation burden on later 

ÐÒÏÄÕÃÔÉÏÎȢ 3ÉÎÃÅ ÃÕÒÒÅÎÔ ÃÁÐÁÃÉÔÙ ÃÏÕÌÄÎȭÔ ÍÅÅÔ ÉÔÓ ÓÅÌÌÉÎÇ ÃÁÐÁÃÉÔÙ ÁÎÄ (ÏÁ 3ÅÎ ÐÏÓÓÅÓÓÅÓ Á 

strong distribution channel, this new production line will be key growth driver for 2010 and 

coming years during fast growing time of steel industry (10 ɀ 12% per year).  

Á Phase II includes five cold rolled steel production lines with total capacity of 1 million 

tons/year (200,000 tons/ line) from 2011 ɀ 2013. Hoa Sen has commenced construction the 

first two lines and expected to complete the first one in Jan 2011 and the second one in May 

2011. After these 2 lines, the excess cold rolled steel would be 180,000 ɀ 200,000 tons after 

internal use, is intended for export. The rest of five production lines will be invested flexibly 

with consideration of balance of supply and demand.  

Forecast of financial year 2009 ɀ 2010  

*HSG financial year last from 01 Oct to 30 Sep, started from 2008/2009. 

The company targets to increase revenue and production volume by 72% - 75% this year and profit 

to VND520 bn (+175% yoy). In the first 4 months of 2009/2010 financial period (from Oct 2009 to 

Jan 2010), HSG achieved revenue of VND1,428 bn and net profit of VND185 bn, completing 28.6% and 

35.5% revenue and profit targets, respectively. Good revenue and profit of the period was 

attributable to peak season of construction industry (before Lunar New Year). Selling volume for the 

period was 83,186 tons (~ 29% of volume target). In which, selling volume was 19,352 tons; revenue 

and net profit were VND336 bn and VND31 bn, respectively in Jan 2010. 

It is forecasted that revenue and volume will decline to VND683 bn and 35,000 tons in Q2 (Lunar new 

year). Net profit is projected at VND63 bn, resulting net profit the first half of VND217 bn. 

The second half of 2010 (2H2010) will be a turning point for HSG when phase I of Phu My plant will 

be launched. Besides, this is also the most active time of construction industry. It is forecasted 

conservatively that monthly selling volume would be around 25,000 tons, leading to full year volume 

of 253,000 tons (~88% of target). Since the company has stocked a large amount of raw material in 

Q1 (before the State bank adjust the exchange rate). Therefore, the company still enjoys low cost 

material this year. Coupled with selling price surged about 10% - 12% in early Q2, gross profit margin 

could be maintained at high level (28%). However, we only applied gross profit margin of 22% - 24% 

for 2H2010 with presumption that the new factory will operation far under its capacity in launching 



 Research   WEEKLY SNAPSHOT 
Weekly Snapshot/No. 85  issued on Monday, Mar 8, 2010 
 

   

Page 5 

time. 

Revenue is forecasted to be VND2,800 bn for 2H2010 and gross profit would be VND616 ɀ 670 bn. 

After adjusting for operating expense and financial activity (including exchange loss from importing 

material), net profit is projected to be VND240 ɀ 286 bn for 2H2010. 

Total net profit for financial year 2010 is forecasted to be VND457 ɀ 503 bn, ~ EPS of VND6,500 ɀ 

7,200. 

Comment on HSG stock: HSG-coded share is trading around VND52,000, ~ P/E of 7.6 times. Based 

on good selling capacity from strong distribution channel and well reserved inventory, we believe 

ÔÈÁÔ (3' ÃÏÕÌÄ ÁÃÈÉÅÖÅ ÉÔÓ ÐÒÏÆÉÔ ÔÁÒÇÅÔ ÏÆ 6.$υςπ ÂÎ ÔÈÉÓ ÙÅÁÒȢ #ÏÍÐÁÎÙȭÓ ÐÏÔÅÎÔÉÁÌ ×ÉÌÌ ÄÅÐÅÎÄ 

heavily on the effectiveness of Phu My plant. Although the company will cope with initial pressure of 

ÏÕÔÐÕÔ ÁÎÄ ÎÅ× ÐÌÁÎÔ ÏÐÅÒÁÔÉÎÇ ÕÎÄÅÒ ÃÁÐÁÃÉÔÙ ÉÎ ÅÁÒÌÙ ÏÐÅÒÁÔÉÎÇȟ ×Å ÂÅÌÉÅÖÅ ÔÈÉÓ ×ÉÌÌ ÂÅ ÃÏÍÐÁÎÙȭÓ 

competing strength in coming years during growing stage of construction. Thus, the stock is suitable 

to hold and buy for long term investment. 

 

KDC - Update 2009 financial result  

The company achieved revenue of VND1,526 bn and net profit of VND527 bn for 2009. Although 

revenue only increased by 4.9%, pre-tax profit increased b VND642 bn compared to those in 2008, 

attributable to:  

Á VND255 bn abnomal profit from revaluation of 5ha land in old head quarter before joining 

with Kinh Do land to develop An Phuoc project. 

Á Reverse of provision and liquidating short term stock investment brought VND65 bn profit. 

Compared to stock loss of VND254 bn in prior year, the differential contributed to total profit 

was VND319 bn. 

Á Pre-tax profit from operating activity was VND244 bn, increased by VND130 bn (+69%). 

Potential of current activities  

1. Confectionery manufacturing  

In 2009, the company focused on high margin seasonal product (Moon festival and Lunar new 

year) to increase profit instead of volume and revenue. Thus, gross profit margin was 

significantly improved from 25.4% to 33.2% (+7.8%). In which, the gross margin was improved 

by 10% (Q3) and 12% (Q4) as compared to those in previous year. Apart from changing in 

ÐÒÏÄÕÃÔ ÐÏÒÔÆÏÌÉÏ ɉÉÍÐÁÃÔ ÏÎ 1σ ÁÎÄ 1τȭÓ ÍÁÒÇÉÎɊȟ ÌÏ×ÅÒ ÍÁÔÅÒÉÁÌ ÐÒÉÃÅ ÁÌÓÏ ÈÅÌÐÅÄ +$# ÉÍÐÒÏÖÅ 

its margin in the first half of the year. 

At the present, material price (65% - 75% of cost of sale) has increased about 20%, ~ effective 

rate on cost of sale about 13% - 14%. In Lunar New Year, the company has increased price by 

10%. Being in confectionery industry with strong competition, the ability to increase selling price 

is quite limited. Thus, we expect gross profit margin would decline to 29% - 30% in 2010. 

KDC targets to increase sale by 20% in 2010. With price adjustment of 10%, remaining volume 

ÇÒÏ×ÔÈ ÏÆ ρπϷ ÉÓ ÑÕÉÔÅ ÐÒÕÄÅÎÔ ÁÎÄ ÒÅÁÓÏÎÁÂÌÅ ×ÈÅÎ ÃÏÍÐÁÎÙȭÓ ÍÁÉÎ ÐÒÏÄÕÃÔ ÓÕÃÈ ÁÓ ÆÒÅÓÈ 

bread, gateau cake and cracker are growing at rate of 15% - 20%. Revenue is projected to be 

VND1,830 ɀ 1,900 bn for 2010. Applying gross profit margin of 30%, gross profit would be 

VND530 ɀ 550 bn. After deducting for selling expense (~9% of sale), admin expense, pre-tax 

profit from core business would be VND280 ɀ 300 bn for 2010 (2009: VND244 bn, 2010 target: 
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VND280 bn). 

2. Financial investment  

Financial income will take an important part in 2010 profit with contribution from 2 sources: 

Á The company has short term investment of VND23 bn (before provision of VND14.8 

bn) and long term investment of VND291 bn (before provision of VND42.3 bn). At 

the end of 2009, it still has strategic investment of VND341 bn, mostly in Eximbank, 

Nutifood, Tribeco Binh Duong. The above investment of VND598 bn is expected to 

generate dividend of VND30 bn/year (yield: 5%). 

Á At the end of 2009, KDC has a huge cash surplus, especially after transfer its stake in 

JSC Tower project (VND718 bn). Total cash surplus is about VND1,494 bn (VND660 

bn short term lending and VND834 bn cash and cash equivalent), which would 

generate interest income of VND130 ɀ 150 bn for 2010 and forthcoming years. 

Meanwhile, financial expense is about VND60 ɀ 70 bn/year. 

3. Real estate 

Á JSC Le Loi office building project: KDC contributed 50% of charter capital by cash 

(~VND293 bn). Kinh Do has transferred stake in this project and realized profit of VND425 

bn, fully booked in Q1/2010. 

Á Kinh Do office building at 141 Nguyen Du street: the building is completed and become 

Kinh $ÏȭÓ ÈÅÁÄÑÕÁÒÔÅÒȢ 4ÈÉÓ ÅÓÔÁÔÅ ÏÎÌÙ ÃÏÎÔÒÉÂÕÔÅ ÎÅÇÌÉÇÉÂÌÅ ÐÒÏÆÉÔȟ ÁÒÏÕÎÄ 6.$σ ɀ 5 

bn/year to KDC> 

Á An Phuoc project ÉÎ (ÉÅÐ "ÉÎÈ 0ÈÕÏÃȟ ÂÁÓÅÄ ÏÎ υÈÁ ÌÁÎÄ ÏÆ ÃÏÍÐÁÎÙȭÓ ÏÌÄ ÈÅÁÄÑÕÁÒÔÅÒ ÉÎ 

Thu Duc District. The project include 17 blocks with 14 ɀ 40 storey, producing 1,800 

ÁÐÁÒÔÍÅÎÔȟ ÅØÐÅÃÔÅÄ ÔÏ ÃÏÍÍÅÎÃÅ ÆÒÏÍ 1ςȾςπρπȢ 0ÒÏÊÅÃÔȭÓ ÃÈÁÒÔÅÒ ÃÁÐÉÔÁÌ ÉÓ 6.$υππ ÂÎȟ ÉÎ 

which, KDC contributed VND400 bn (VND350 bn land and VND50 bn cash). The rest will be 

contributed by Kinh Do Land. 

Therefore, real estate income for next coming years would be derived from An Phuoc project. The 

project is expected to commence on Q2.2010 and not generate income this year. According to Kinh 

Do, the company will develop projects and sell by wholesale for period 2011 ï 2013, with profit focusing 

on 2011 and 2012. Kinh Do forecast profit for Phase 1 of VND250 bn (year 2011) and phase 2 of VND250 

bn (year 2012). 

Profit forecast  

Pre-tax profit forecast 

  2009 2010F 2011F 2012F 

Confectionery 244 280 - 300 310 350 

Financial activity 65 90 - 110 100 100 

Real estate 261 425 250 250 

Pre-tax profit  581 795 - 835 660 700 

Net profit 527 690 - 730 570 606 

EPS 8402 (*)  8,600 - 9,100                7,166                7,619  

Source: SBS (*) EPS 2009 is calculated on quarterly average share volume 

Base on the above activity analysis, we expect 2010 profit of VND690 ɀ 730 bn, ~ 

EPS of VND8,600 ɀ 9,100, with largely distributed in Q1. KDC has good profit 

prospect for coming years based on its sustainable growing core business, safe 

interest income from huge cash surplus and potential of abnormal profit from 

transfer of real estate project. In case of excluding real estate activity, EPS for 2011 ɀ 

2013 project will be remained at VND4,800 ɀ 5,200/share with P/E of 13 times. 

(*)Tax policy: Kinh Do will be subject to tax rate of 25% from 2009. However, Kinh 
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Market Statistic for week ( 26/ 2 ɀ 5/ 3/20 10) 
Global index es 

Global Stock 

No Market  Index  

26/ 2/2009 --> 5/ 3/20 10 

5/ 3/20 10 

  Change 

Max Min  Average Last Week This Week Index  % 

I Americas            

1 

US 

Dow Jones 10,566 10,325 10,424 10,566 10,325 10,566 240.9 2.3% 

2 Nasdaq 2,326 2,238 2,282 2,326 2,238 2,326 88.1 3.9% 

3 S&P 500 1,139 1,104 1,120 1,139 1,104 1,139 34.2 3.1% 

II  Europe           

4 England FTSE 100 5,600 5,355 5,484 5,600 5,355 5,600 245.2 4.6% 

5 France CAC 40 3,910 3,709 3,812 3,910 3,709 3,910 201.6 5.4% 

6 Germany GDAXI 5,877 5,598 5,763 5,877 5,598 5,877 278.9 5.0% 

III  Asia           

7 Japan Nikkei 225 10,369 10,126 10,215 10,369 10,126 10,369 242.9 2.4% 

8 Hong Kong Hang Seng 21,057 20,576 20,802 20,788 20,609 20,788 179.3 0.9% 

9 Korea KOSPI Composite 1,635 1,588 1,612 1,635 1,588 1,635 47.1 3.0% 

10 China Shanghai Composite 3,097 3,023 3,061 3,031 3,052 3,031 (20.9) -0.7% 

IV Pacific           

11 Singapore Straits Times 2,790 2,751 2,773 2,790 2,751 2,790 39.4 1.4% 

12 Thailand SETI 735 717 727 724 717 724 6.9 1.0% 

13 Viet Nam VNI 513 497 506 513 497 513 16.5 3.3% 

  HNX 170 162 167 170 162 170 7.7 4.8% 

Source: SBS, Bloomberg 

Vietnam trading Summary  

Daily trade                      

Date 

HOSE HASTC 

Volume (mil shares) Foreign investors  Volume (mil shares) Foreign investors  

Bidding Offering Matching Buy Sell  Bidding Offering Matching Buy Sell  

5/ 03/ 10 88.4 84.4 44.1 2.6 2.5 50.2 43.3 31.2 0.3 0.4 

4/ 03/ 10 82.1 86.9 47.9 1.7 2.6 42.5 43.1 28.7 0.7 0.3 

3/ 03/ 10 72.5 61.6 36.2 2.5 2.2 52.3 40.0 32.5 0.5 0.3 

2/ 03/ 10 65.6 67.2 34.9 2.4 4.2 37.2 34.9 24.7 0.4 0.1 

1/ 03/ 10 63.1 57.6 32.4 1.8 4.1 34.0 26.4 19.1 0.2 0.4 

Sum 371.8 357.7 195.4 11.0 15.7 216.2 187.7 136.3 2.1 1.4 

Prior Week  249.0 236.5 126.1 19.8 29.0 104.9 96.7 55.9 1.9 2.5 

Do Binh Duong factory still enjoy tax free in 2010 and is subject to tax rate of 7.5% 

for the next seven year. Therefore, profit from real estate will be taxable at 25% 

×ÈÉÌÅ ÃÏÒÅ ÂÕÓÉÎÅÓÓȭÓ ÐÒÏÆÉÔ ×ÉÌÌ be taxable under Kinh Do Binh Duong factory. 

Stock comment:  

Closed the week at around VND70,000, ~ KDC-coded share is trading at P/E2010 of 8 

times. Fundamentally, KDC is a good stock to investment based on its sustainable 

growing business and mitigated financial risk. Besides, huge cash surplus and real estate 

potential are expected to generate promising good profit for the next 3 years. 
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Source: SBS   

Stocks Summary  

Trading  by stocks  

Stock 
Closing 
price  

Weekly 
change 

Trading 
volume  

Trading 
value 

Foreigners 
buy 

Foreigners 
sell  

Market 
capital  

Outstanding 
shares 

EPS 4 
nearest 
quarter  

P/E 

 
VND'000 % 

Thousand 
shares Bil dongs 

Thousand 
shares 

Thousand 
shares VND'B 

   

AGR 22.5 3.2% 889.1 19.4 14.6 5.0 2,700 120,000,000 1,468 15.3 

BCI 58 6.4% 975.5 55.2 34.0 34.1 3,144 54,200,000 3,863 15.0 

BMI 23 0.0% 99.7 2.3 20.6 19.4 1,737 75,500,000   

BVH 42.9 -4.7% 1,250.7 55.1 808.1 123.1 24,583 573,026,605 -  

CII 39.7 4.5% 3,905.5 151.9 173.1 963.7 1,987 50,054,000 6,320 6.3 

CSM 64 3.2% 1,087.0 69.4 4.0 41.6 1,600 25,000,000 11,623 5.5 

CTD 132 2.3% 876.6 113.6 394.0 7.1 2,435 18,450,000 12,256 10.8 

CTG 31.5 -2.8% 4,070.3 132.4 1,373.2 311.5 35,447 1,125,297,280 2,471 12.7 

DHG 125 0.0% 172.5 21.6 107.0 120.6 3,332 26,653,842 13,760 9.1 

DIG 71.5 4.4% 1,729.8 121.8 136.2 135.1 5,005 70,000,000   

DPM 33.2 3.4% 4,829.8 157.5 913.6 2,925.6 12,583 379,000,000 3,537 9.4 

DPR 63.5 5.8% 525.2 33.4 59.4 25.3 2,540 40,000,000 5,440 11.7 

DRC 121 1.7% 681.9 82.3 16.2 10.2 1,862 15,384,624 25,368 4.8 

EIB 23.1 0.0% 11,852.8 274.8 39.0 20.0 20,241 876,226,900 1,306 17.7 

FPT 82 5.1% 1,743.3 140.0 793.3 933.9 11,794 143,831,967 7,382 11.1 

GMD 80 6.7% 4,232.5 330.6 146.3 404.7 3,800 47,500,000 6,751 11.9 

HAG 84 6.3% 5,833.9 479.0 348.9 658.9 22,676 269,953,168 4,404 19.1 

HCM 60.5 9.0% 2,658.4 153.5 283.1 5.2 2,384 39,398,769 7,059 8.6 

HPG 64.5 6.6% 2,960.2 187.3 416.0 564.8 12,665 196,363,998 6,533 9.9 

HSG 52.5 5.0% 3,289.6 169.2 237.5 68.2 2,993 57,018,500 8,068 6.5 

HT1 15.1 2.0% 187.6 2.8 5.7 34.7 1,660 109,952,000 1,460 10.3 

HT2 14 1.4% 334.6 4.6 7.3 206.6 1,232 88,000,000 1,490 9.4 

HVG 47.5 0.4% 1,424.0 65.5 118.6 249.7 2,850 59,999,993 5,960 8.0 

ITA 35 9.7% 5,266.7 178.6 99.7 886.7 7,133 203,803,760 1,963 17.8 

ITC 91 4.6% 2,589.1 229.3 66.0 74.2 2,096 23,028,896 5,234 17.4 

KBC 60.5 5.2% 6,084.9 359.0 786.2 420.7 11,687 193,173,675 3,180 19.0 

KDC 71 14.5% 3,226.0 218.1 203.5 819.2 5,574 78,513,073 6,170 11.5 

LCG 77 5.5% 4,417.3 332.9 120.8 634.9 1,925 25,000,000 8,360 9.2 

LSS 44.6 2.5% 710.8 31.1 0.4 0.1 1,316 29,509,470 5,376 8.3 

MPC 33 -0.3% 397.4 13.3 10.0 1.5 2,310 70,000,000 3,369 9.8 

MSN 41.2 1.2% 984.7 41.3 337.5 16.0 19,628 476,399,820 779  

NTL 143 3.6% 568.5 80.2 34.3 12.2 2,333 16,316,660 25,012 5.7 

PAC 75 -1.3% 74.7 5.5 3.0 4.8 1,513 20,176,362 7,364 10.2 

PGD 55 5.8% 670.3 36.0 40.0 - 1,815 33,000,000 5,994 9.2 

PHR 39.9 8.7% 1,734.4 66.5 55.5 - 3,205 80,328,017 3,244 12.3 

PNJ 55 3.8% 396.2 21.6 1.7 25.1 2,200 39,999,212 5,489 10.0 

PPC 17.7 -1.7% 5,614.8 99.6 622.9 2,577.4 5,755 325,154,614 2,736 6.5 

PVD 61 8.0% 2,094.3 121.7 786.0 655.5 12,841 210,508,215 3,986 15.3 

PVF 30.8 7.7% 1,719.1 51.7 6.4 377.9 15,400 500,000,000 1,012 30.4 

PVT 12.9 4.0% 2,066.1 26.5 38.6 252.0 1,904 147,600,000 52  

REE 48.1 7.4% 5,177.6 240.3 52.5 489.5 3,898 81,041,798 5,372 9.0 

RIC 32.5 1.6% 14.4 0.5 - 0.8 1,839 56,581,407 680 47.8 

SAM 31 9.2% 6,349.2 189.0 47.9 120.5 1,990 64,199,216 3,969 7.8 

SBT 12.3 7.9% 2,794.2 33.9 59.1 38.8 1,737 141,252,330 1,458 8.4 

SGT 22.9 1.3% 216.1 5.0 91.6 135.2 1,541 67,274,998 1,070 21.4 

SJS 78.5 5.4% 4,178.8 324.4 145.2 483.0 6,280 80,000,000 9,120 8.6 

SSI 89 3.5% 11,454.8 996.4 705.1 1,270.0 13,646 153,322,201 5,244 17.0 

STB 23.8 1.3% 13,337.8 319.1 519.4 562.4 15,947 670,035,300 2,500 9.5 

TBC 18.3 -3.2% 721.8 13.5 12.6 3.0 1,162 63,500,000 2,092 8.7 

TDH 63 8.6% 2,110.8 128.6 7.3 503.0 2,386 37,875,000 7,403 8.5 

TMP 17.8 -0.6% 122.4 2.2 

  

1,246 70,000,000 2,461 7.2 

TRC 70 1.4% 479.5 34.5 160.4 0.3 2,100 30,000,000 5,281 13.3 

VCB 46.9 -4.3% 2,436.3 117.7 1,046.7 377.7 56,753 1,210,086,026 3,682 12.7 
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VHC 44.5 -3.3% 74.3 3.4 

  

1,335 30,000,000 6,310 7.1 

VIC 90 0.6% 914.7 82.1 22.4 786.2 16,995 188,835,343 4,464 20.2 

VIS 62.5 25.0% 3,240.2 185.3 8.3 32.2 1,875 30,000,000 7,554 8.3 

VNM 88 3.5% 2,907.6 253.5 744.5 246.0 30,910 351,249,980 6,764 13.0 

VPH 64 0.8% 67.5 4.3 

  

1,285 20,083,285 4,271 15.0 

VPL 41.9 -4.3% 515.8 22.0 2.6 71.0 4,190 100,000,000 550 76.2 
update EPS Q4.2009 
Source: SBS 

 

Business Q.4 - 2009  

Code 
Plan 2009  (VND'Bil ) 

Business 
Q.4/200 9 

2009 

 EPS 
2009  

 

2009/2008  2009/ Plan 

 
Revenue  Profit    Revenue  Profit    Revenue  Profit    

 % 
Reven

ue  
% Profit  

 % 
Reve
nue  

% 
Profi

t 

 
  

 Before 
tax 

After 
Tax         

        

HOSE 
   

  
      

    
AAM 405 37.0 27.8 95.3 12.8 463.4 53.4 4,713 16% 2121% 114% 193% 

ABT 400 - 36.0 179.9 26.2 543.9 80.3 7,079 15% 255% 136% 223% 

ACL 786 - 40.0 251.6 23.3 720.1 49.8 5,532 11% -29% 92% 124% 

AGD - - - 150.3 11.4 505.7 22.2 2,773 -11% 29% 
  AGF 1,500 52.0 45.7 418.0 5.7 1,334.3 14.4 1,117 -36% -2% 89% 31% 

AGR - - - 289.3 (41.7) 
   

    ALP 1,000 55.0 40.0 594.0 21.2 1,082.9 36.7 887 -17% 61% 108% 92% 

ANV 3,840 420.0 - 436.1 (100.4) 1,859.4 (175.9) - -44% -280% 48% -42% 

ASM - 40.0 30.0 91.9 30.5 545.6 53.9 5,442 94% 159% 
 

180% 

ASP - - - 493.8 5.0 1,563.7 37.2 1,628 9% 62% 
  ATA 450 33.3 25.0 71.0 13.2 436.2 36.2 3,624 

  
97% 145% 

BAS - - - 25.2 1.3 83.8 (3.7) - -64% -2411% 
  BBC 600 33.5 30.2 227.5 23.4 628.0 57.5 3,744 15% 176% 105% 191% 

BCI 570 265.7 199.3 140.0 64.2 441.3 209.4 3,863 -9% 67% 77% 105% 

BHS 807 45.6 - 532.8 41.5 1,189.4 120.1 6,480 51% 377% 147% 263% 

BMC 110 - 30.0 29.0 7.2 87.3 23.4 2,828 -19% -50% 79% 78% 

BMP 820 105.0 88.3 341.1 45.9 1,142.8 250.5 14,407 39% 161% 139% 284% 

BT6 600 32.0 24.6 320.7 32.2 748.8 88.0 8,003 -11% 144% 125% 357% 

BTP - - - 451.2 25.0 1,472.4 40.8 675 14% -77% 
  CAD - - - 308.3 0.9 1,273.4 5.7 713 28% 305% 
  CII 310 174.4 156.0 53.9 100.3 202.6 316.3 6,320 -12% 138% 65% 203% 

CLC 925 50.0 46.4 295.5 10.9 1,150.0 50.8 3,873 24% 3% 124% 109% 

COM 2,350 23.3 17.5 843.6 33.2 2,821.3 66.0 7,895 -8% 239% 120% 377% 

CSG 300 28.0 23.5 179.6 8.2 370.6 29.6 1,063 -46% 1975% 124% 126% 

CSM 1,705 50.0 37.5 688.7 64.6 2,496.3 290.6 11,623 16% 3140% 146% 775% 

CTD - - - 520.2 68.3 1,967.8 226.1 12,256 8% 57% 
  CTG - 3,018.0 2,263.5 5,623.0 752.3 20,851.0 2,780.4 2,471 -8% 54% 
 

123% 

CYC - - - 69.3 5.3 259.6 2.0 222 -3% -87% 
  D2D - - - 19.6 9.4 91.5 48.2 4,523 -65% -3% 
  DCC 462 26.8 20.2 100.7 2.7 404.2 20.5 2,070 -14% 75% 87% 102% 

DCL 650 - 65.0 180.2 15.0 574.4 57.5 5,917 21% 12% 88% 88% 

DCT 180 36.0 - 121.1 10.0 313.5 36.5 2,011 59% -3% 174% 101% 

DDM - - - 70.8 15.4 275.1 1.1 94 2% -92% 
  DHA 151 - 24.0 56.0 19.6 192.6 66.5 6,619 21% 78% 127% 277% 

DHC 200 21.6 16.2 58.1 5.1 219.8 16.4 2,045 

  
110% 101% 

DHG - - - 527.5 146.2 1,745.4 366.7 13,760 17% 185% 
  DIC 528 - 20.0 239.0 8.1 719.8 18.8 2,289 9% 30% 136% 94% 

DMC 1,055 85.0 76.1 333.3 21.4 1,067.9 88.0 5,028 14% 40% 101% 116% 

DPM 5,815 1,084.0 990.0 1,597.2 420.8 6,630.1 1,340.4 3,537 2% -3% 114% 135% 

DPR 452 94.3 - 276.7 105.1 648.3 217.6 5,440 -11% -7% 143% 231% 

DQC 439 5.4 4.1 243.8 25.4 480.5 9.4 510 26% 657% 110% 233% 

DRC 1,230 52.0 52.0 481.4 93.0 1,809.4 390.3 25,368 40% 740% 147% 751% 

DTT 100 - 5.0 18.7 0.1 71.8 1.4 272 -36% -75% 72% 28% 
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Code 
Plan 2009  (VND'Bil ) 

Business 
Q.4/200 9 

2009 

 EPS 
2009  

 

2009/2008  2009/ Plan 

 
Revenue  Profit    Revenue  Profit    Revenue  Profit    

 % 
Reven

ue  
% Profit  

 % 
Reve
nue  

% 
Profi

t 

 
  

 Before 
tax 

After 
Tax         

        

DVP - - - 76.5 19.0 264.4 73.4 3,669 73% 81% 
  DXG - 40.0 30.0 25.4 14.6 84.9 37.8 4,720 197% 453% 
 

126% 

DXV - - - 174.2 2.6 753.7 9.2 929 -12% 15% 
  EIB - 1,502.6 1,127.0 1,462.3 162.5 4,944.8 1,144.4 1,306 4% 61% 
 

102% 

FBT 816 28.5 27.0 123.0 (12.3) 805.1 (87.1) - 0% -1084% 99% -323% 

FDC - - - 89.7 (6.4) 418.7 54.5 3,811 11% 403% 
  FMC 983 15.0 14.9 279.5 11.4 940.1 15.4 2,144 -8% 26% 96% 104% 

FPT - - - 14,983.9 288.2 40,071.2 1,061.8 7,382 145% 27% 
  GDT 188 29.3 22.0 45.9 7.4 174.3 30.3 2,917 8% 61% 93% 138% 

GIL 562 39.5 31.4 157.2 21.7 562.6 56.2 5,715 23% 83% 100% 179% 

GMC 340 - 18.8 91.9 4.2 354.0 34.5 3,893 -17% 102% 104% 183% 

GMD - - - 446.6 74.7 1,771.7 320.7 6,751 -4% 290% 
  GTA 189 - 8.5 98.4 3.7 286.4 9.2 909 79% 21% 152% 108% 

HAG 3,129 1,150.0 863.0 1,087.6 331.7 4,365.3 1,188.9 4,404 132% 70% 140% 138% 

HAP - - - 63.2 10.2 292.9 44.6 2,411 -8% 165% 
  HAS - - - 48.7 2.6 84.9 9.4 1,172 -25% -26% 
  HAX 551 13.0 9.8 505.1 7.1 1,196.0 15.3 1,904 113% 18% 217% 157% 

HBC 1,350 - 42.0 433.3 26.7 1,770.4 46.5 3,073 154% 487% 131% 111% 

HCM - - - 163.4 59.6 535.1 278.1 7,059 87% 1081% 
  HDC 320 45.0 33.5 92.2 26.5 304.7 71.9 8,846 2% 112% 95% 214% 

HLA - - - 673.6 (0.1) 2,545.3 66.6 3,506 38% 435% 
  HLG - - - 231.6 22.5 903.1 81.6 2,759 9% -14% 
  HMC 2,800 30.0 25.8 796.1 9.0 2,808.4 27.4 1,304 -34% -37% 100% 106% 

HPG 7,000 - 920.0 2,382.5 238.3 8,115.1 1,282.9 6,533 -3% 50% 116% 139% 

HRC 162 40.6 40.6 87.3 17.6 202.6 65.5 3,814 -30% -26% 125% 161% 

HSG 2,515 - 42.0 1,091.2 154.1 2,841.6 191.5 3,358 

  
113% 456% 

HSI - - - 359.6 8.7 899.7 15.8 1,599 42% -21% 
  HT1 3,180 180.0 - 901.5 28.5 2,816.8 160.5 1,460 11% 107% 89% 89% 

HT2 - - - 479.7 (5.4) 1,585.0 131.1 1,490 26% 19% 
  HTV 91 18.2 13.6 27.9 1.4 97.2 23.6 2,509 13% 461% 107% 173% 

HVG - - - 806.6 128.5 3,084.9 357.6 5,960 3% 117% 
  ICF - - - 108.7 9.6 443.2 28.8 2,250 -3% 104% 
  IMP 638 71.0 - 194.0 19.3 660.1 68.1 5,873 17% 17% 103% 96% 

ITA 1,100 300.0 - 1,222.2 468.9 2,729.9 761.7 3,738 158% 171% 248% 254% 

ITC - - - 240.9 9.9 847.0 120.5 5,234 51% 53% 
  KBC 809 - 316.0 419.8 290.5 1,049.7 614.3 3,180 22% 119% 130% 194% 

KDC - - - 447.8 59.1 1,526.8 484.4 6,170 5% 668% 
  KDH 

   

55.3 21.3 122.7 45.8 
 

250% 112% 
  KHA 230 60.0 48.5 19.6 9.9 179.0 47.5 3,363 -22% 24% 78% 98% 

KHP 1,003 30.9 23.1 269.0 8.0 1,026.0 48.1 2,305 22% 8% 102% 208% 

KMR 228 - 42.8 81.0 18.9 189.4 32.0 2,448 12% 30% 83% 75% 

KSB - - - 115.2 33.3 345.7 92.3 8,629 5% 28% 
  KSH 85 18.5 15.0 19.3 8.0 59.0 21.1 1,802 28% 76% 69% 140% 

KSS 200 42.7 32.0 32.5 6.5 190.8 31.2 2,646 667% 1726% 95% 98% 

L10 450 28.5 28.5 97.4 3.4 480.8 24.0 2,694 46% 5% 107% 84% 

LAF 515 10.0 8.5 163.0 16.5 528.4 21.4 2,635 -6% 435% 103% 251% 

LBM - - - 46.7 3.8 151.1 8.8 1,049 15% -2% 
  LCG 461 - 160.0 121.2 62.5 510.0 207.6 8,303 15% 53% 111% 130% 

LGC - - - 45.6 8.2 151.6 30.0 3,619 69% 118% 
  LGL 247 24.1 18.1 85.0 14.2 251.5 36.9 4,619 11% 113% 102% 204% 

LIX - - - 216.4 18.3 881.4 101.0 11,218 36% 238% 
  LSS 950 80.0 - 288.5 52.2 1,103.2 158.6 5,376 -3% 71% 116% 198% 

MCG - - - 314.8 21.7 688.1 51.8 3,922 -15% 165% 
  MCP 200 12.0 10.4 69.2 3.2 197.8 12.2 1,487 -5% -34% 99% 117% 

MCV 220 15.1 13.0 45.0 1.3 153.5 8.4 1,038 4% -13% 70% 64% 
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Code 
Plan 2009  (VND'Bil ) 

Business 
Q.4/200 9 

2009 

 EPS 
2009  

 

2009/2008  2009/ Plan 

 
Revenue  Profit    Revenue  Profit    Revenue  Profit    

 % 
Reven

ue  
% Profit  

 % 
Reve
nue  

% 
Profi

t 

 
  

 Before 
tax 

After 
Tax         

        

MHC 160 - - 39.8 (29.9) 168.7 (32.6) - -27% 
 

105% 
 MPC 2,625 236.0 206.0 1,025.6 91.3 3,069.4 235.9 3,369 7% 665% 117% 114% 

MSN - - - 1,353.1 178.2 3,979.5 370.9 779 

    MTG - - - 98.3 5.0 191.9 11.8 1,479 44% 176% 
  NAV - - - 41.7 2.8 143.1 11.8 1,472 -19% -28% 
  NBB 239 78.8 65.0 110.7 24.8 342.6 90.8 6,114 92% 65% 143% 140% 

NHW 

   

284.8 17.0 910.7 44.2 1,926 8% 1962% 
  NKD - - - 266.1 27.6 767.7 88.3 5,984 11% 9174% 
  NSC 228 29.5 29.4 99.2 7.2 269.6 34.0 4,238 26% 20% 118% 116% 

NTL 480 120.0 87.1 641.0 249.1 1,373.7 519.5 31,836 270% 740% 286% 596% 

OPC 230 41.0 36.7 115.0 10.6 371.7 52.7 6,438 70% 69% 162% 143% 

PAC 1,200 - 95.0 340.5 4.8 1,304.8 148.6 7,364 5% 91% 109% 156% 

PET 5,600 100.0 87.5 2,023.6 11.5 7,499.7 121.1 2,161 42% 37% 134% 138% 

PGC 842 31.0 19.9 512.4 1.9 1,657.2 6.8 256 -2% 397% 197% 34% 

PGD - - - 380.2 75.2 1,232.1 197.8 5,994 38% -17% 
  PHR - 329.7 247.2 318.9 97.6 1,267.3 338.9 4,219 16% 20% 
 

137% 

PHT 822 55.0 50.0 290.7 17.2 888.3 47.9 4,353 36% -11% 108% 96% 

PIT 1,300 24.0 18.0 409.5 3.0 1,204.0 11.9 1,120 -29% -26% 93% 66% 

PJT 401 14.9 10.6 72.5 2.7 338.0 7.9 940 -58% 30% 84% 74% 

PNC - - - 77.8 4.7 292.6 3.2 315 7% -12% 
  PNJ 3,000 220.0 180.0 2,061.0 49.1 10,205.8 205.8 5,144 144% 64% 340% 114% 

PPC 3,848 297.1 - 1,057.2 (75.7) 4,421.0 889.8 2,736 14% 518% 115% 299% 

PTC - - - 120.1 1.2 306.9 3.1 326 -30% -40% 
  PVD 3,500 770.0 700.0 1,236.0 27.3 4,096.8 839.1 3,986 10% -9% 117% 120% 

PVT 1,600 110.0 82.5 799.0 7.6 1,919.3 7.7 52 73% -89% 120% 9% 

RAL - - - 331.3 14.2 1,051.1 38.3 3,332 26% -22% 
  RDP - 16.5 12.4 143.8 8.1 493.6 17.0 1,476 5% 546% 
 

137% 

REE 1,200 250.0 - 414.6 95.0 1,173.8 435.4 5,372 2% 383% 98% 174% 

RIC 368 - 144.0 52.7 17.6 179.2 38.5 680 21% 475% 49% 27% 

SAM - - 140.0 166.3 23.0 425.5 254.8 3,969 -67% 436% 
 

182% 

SAV 417 20.0 15.0 114.4 0.1 403.4 14.7 1,547 -20% 3% 97% 98% 

SBT 686 106.9 101.6 223.3 97.7 770.6 214.6 1,519 37% 163% 112% 211% 

SC5 900 41.1 - 280.0 10.9 1,140.9 36.8 3,565 37% 5% 127% 90% 

SCD 316 30.4 26.6 119.0 21.3 310.9 35.6 4,197 14% 39% 99% 134% 

SFC 1,006 27.6 22.1 321.4 13.4 1,108.5 43.6 5,372 -8% 161% 110% 197% 

SFI - - - 41.5 10.5 124.5 32.8 3,956 3% -6% 
  SGT 1,192 - 73.4 161.2 22.1 382.3 72.0 1,070 -56% -2% 32% 98% 

SHI - - - 434.3 10.3 1,042.6 35.8 2,388 23% 123% 
  SJD 231 - 65.0 48.5 29.2 281.4 111.6 3,733 17% 215% 122% 172% 

SJS 936 373.0 - 729.8 393.8 1,099.9 729.6 9,120 250% 514% 118% 196% 

SMC 4,200 - 40.0 1,568.3 18.7 5,217.2 73.3 5,000 24% 2% 124% 183% 

SRC - - - 289.6 23.8 1,093.0 102.6 9,503 19% 12834% 
  SRF - - - 101.8 12.2 398.0 39.7 4,954 2% 123% 
  SSC 236 - 30.4 64.8 11.6 258.1 50.5 5,055 28% 67% 109% 166% 

SSI - - - 462.2 267.9 1,121.5 804.1 5,244 -19% 221% 
  ST8 - - - 276.9 25.0 809.5 71.1 6,868 0% 55% 
  STB - 1,600.0 1,376.3 2,795.4 486.6 8,957.4 1,675.1 2,500 6% 75% 
 

122% 

STG 

   

132.0 6.6 466.1 25.5 
 

-26% 11% 
  SVC 2,250 70.5 54.5 1,117.0 20.1 3,080.8 74.7 2,989 45% 87% 137% 137% 

SZL 25 90.0 65.0 17.5 17.5 77.4 43.8 2,192 -66% -49% 309% 67% 

TAC 2,755 50.0 41.3 710.5 64.1 2,626.3 29.1 1,534 -11% 146% 95% 71% 

TBC 203 110.6 88.5 31.1 9.3 209.0 129.7 2,043 -15% -20% 103% 147% 

TCL 500 104.5 86.5 207.9 32.4 519.1 87.1 5,123 57% 50% 104% 101% 

TCM 1,200 66.0 60.0 406.0 9.0 1,126.1 52.0 1,200 10% 1694% 94% 87% 

TCR - - - 307.9 17.2 921.7 4.9 133 -14% -87% 
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Code 
Plan 2009  (VND'Bil ) 

Business 
Q.4/200 9 

2009 

 EPS 
2009  

 

2009/2008  2009/ Plan 

 
Revenue  Profit    Revenue  Profit    Revenue  Profit    

 % 
Reven

ue  
% Profit  

 % 
Reve
nue  

% 
Profi

t 

 
  

 Before 
tax 

After 
Tax         

        

TDH 553 216.0 179.6 102.4 60.8 482.4 280.4 7,405 -20% 41% 87% 156% 

TIC 33 38.0 28.1 0.6 11.4 1.7 27.4 1,700 -22% 29% 5% 97% 

TIE - - - 69.8 17.4 271.4 37.2 3,883 1% 39% 
  TIX - - - 164.1 18.5 564.2 51.3 4,272 -22% -1% 
  TMP 325 72.0 54.0 121.6 60.9 442.0 172.3 2,461 

  
136% 319% 

TMS - - - 49.5 12.2 170.3 37.7 3,734 -3% 38% 
  TMT - - - 458.0 43.9 1,911.9 107.9 8,581 -14% 6% 
  TNA 500 25.9 19.1 201.6 12.6 559.2 25.2 3,145 -21% 75% 112% 132% 

TNC 168 8.5 - 50.5 10.7 171.6 30.0 1,557 -6% 257% 102% 353% 

TPC 199 15.0 - 108.8 40.1 409.3 63.8 3,209 -10% 204% 206% 425% 

TRA 770 70.7 55.2 209.7 9.7 747.0 50.7 4,969 -4% 10% 97% 92% 

TRC 345 - 107.3 189.5 66.7 440.3 158.4 5,281 -20% -20% 128% 148% 

TRI 770 - 17.0 
160.5 (23.5) 572.8 (82.3) - 

-1% 43% 74% 
-

484% 

TS4 200 11.3 11.2 90.1 1.2 290.1 28.9 3,406 61% 183% 145% 259% 

TTF - - - 616.4 12.4 1,836.9 29.5 1,439 166% 47% 
  TTP 900 60.0 51.6 298.8 21.9 1,044.6 84.0 5,602 0% 25% 116% 163% 

TYA 546 1.1 - 208.0 (0.6) 751.9 3.6 130 -36% 103% 138% 328% 

UIC 743 19.0 - 267.5 4.1 896.8 17.0 2,123 32% 0% 121% 89% 

VCB - 3,320.0 2,490.0 5,126.8 1,461.6 18,411.9 4,432.0 3,663 

   
178% 

VFC - - - 18.9 9.6 108.5 22.3 1,118 -76% 87% 
  VFG - - - 213.5 31.6 817.0 102.9 12,670 36% 108% 
  VHC - - - 720.6 42.7 2,796.4 189.3 6,309 14% 136% 
  VHG 300 25.0 - 69.3 0.6 188.2 2.1 84 -34% 112% 63% 8% 

VIC - - - 1,766.6 616.9 1,967.1 764.4 4,048 722% 513% 
  VID 590 34.0 29.2 196.6 7.3 646.1 29.4 1,369 16% 16% 110% 101% 

VIP 1,030 88.5 75.2 351.1 (31.5) 1,218.4 60.4 1,009 -3% -19% 118% 80% 

VIS 1,622 - 25.3 704.4 52.0 2,059.5 226.6 7,554 20% 73% 127% 894% 

VNA 635 - - 186.4 17.7 659.4 20.0 998 -27% -75% 104% 
 VNE 735 - 60.0 198.1 32.0 510.8 92.1 2,902 126% 2110% 69% 153% 

VNG - - - 12.9 10.7 53.7 6.3 486 11% 0% 
  VNI 28 0.7 0.5 11.0 1.9 23.4 1.5 142 

  
85% 301% 

VNL - 20.0 15.0 67.5 2.7 226.0 23.8 2,909 -4% 5% 
 

159% 

VNM 9,220 1,670.0 1,303.0 2,873.3 601.5 10,614.8 2,376.0 6,764 29% 90% 115% 182% 

VNS 991 - 67.5 305.8 36.0 1,068.6 107.5 5,514 29% 93% 108% 159% 

VPH - - - 299.5 21.8 941.8 85.8 4,271 187% 205% 
  VPK 184 11.0 11.0 45.3 1.2 170.7 4.4 551 -10% 11% 93% 40% 

VPL - - - 71.4 (36.6) 485.5 55.0 550 3% 54% 
  VSC 300 75.0 66.4 123.9 50.1 457.5 155.0 12,888 46% 49% 153% 234% 

VSG 131 9.7 - 31.1 (0.7) 118.8 0.0 2 -12% -100% 91% 0% 

VSH 511 292.0 - 126.3 78.9 465.8 320.8 1,555 -4% -14% 91% 110% 

VST 1,622 116.8 88.8 388.0 101.9 1,283.2 77.6 1,941 -40% -63% 79% 87% 

VTB - - - 102.2 8.1 303.1 27.4 2,486 40% 12% 
  VTO 952 - 30.2 328.0 5.1 1,165.0 34.3 576 55% -5% 122% 114% 

HNX 

   
     

    ACB - 2,700.0 2,331.1 3,560.3 653.8 11,870.2 2,195.5 2,849 -1% -1% 
 

94% 

AGC - - - 399.2 14.4 2,260.3 1.2 148 29% 106% 
  ALT 220 15.0 13.1 46.2 3.4 153.6 9.1 1,949 -18% -15% 70% 70% 

B82 200 - 8.0 84.5 2.1 200.1 7.2 4,785 12% 34% 100% 90% 

BBS 118 7.9 - 47.8 4.8 169.2 13.6 4,517 25% 104% 143% 173% 

BCC 2,384 162.9 142.5 759.4 13.9 2,422.5 197.9 2,069 25% -8% 102% 139% 

BED - - - 13.9 0.7 72.1 3.9 1,287 0% 57% 
  BHC - - - 74.4 6.9 152.7 0.7 154 

    BHV - 13.0 11.2 15.8 4.0 66.0 12.0 12,337 43% 34% 
 

107% 

BKC - - - 33.8 6.2 82.6 7.0 1,857 
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Code 
Plan 2009  (VND'Bil ) 

Business 
Q.4/200 9 

2009 

 EPS 
2009  

 

2009/2008  2009/ Plan 

 
Revenue  Profit    Revenue  Profit    Revenue  Profit    

 % 
Reven

ue  
% Profit  

 % 
Reve
nue  

% 
Profi

t 

 
  

 Before 
tax 

After 
Tax         

        

BLF - - - 131.8 0.8 415.9 1.7 346 81% 134% 
  BPC - - - 59.1 3.4 206.6 14.5 3,818 11% 59% 
  BST - - - 7.6 0.3 31.0 1.7 1,546 3% -12% 
  BTH - - - 34.8 2.0 78.7 5.5 1,827 -21% 9% 
  BTS 1,466 150.0 - 404.5 23.9 1,431.3 131.7 1,450 20% 26% 98% 88% 

BVS - - - 91.2 (21.2) 291.9 186.1 2,577 37% 141% 
  BXH - - - 38.2 0.7 127.8 8.8 2,931 

    CAN 440 - 12.0 124.9 4.2 415.1 12.5 2,507 -1% 1% 94% 104% 

CAP 120 2.4 1.9 40.9 0.5 135.9 4.2 3,883 21% 588% 113% 223% 

CCM - 13.0 - 64.2 3.1 240.8 20.5 7,437 19% 128% 
 

157% 

CDC 333 30.6 - 86.2 2.8 312.3 23.4 3,618 3% 7% 94% 76% 

CIC 207 4.1 3.5 124.4 1.7 251.4 5.8 2,150 47% 71% 121% 167% 

CID - - - 6.4 0.4 16.4 1.0 945 -5% -22% 
  CJC 300 12.0 12.0 174.9 5.2 326.3 13.5 6,726 28% 29% 109% 112% 

CMC 70 - 3.0 21.9 0.4 53.0 9.0 2,972 -71% 139% 76% 301% 

CPC - - - 34.2 3.5 114.0 10.4 2,520 -22% -9% 
  CSC - - - 155.2 1.6 274.2 4.9 1,971 74% 16% 
  CTB 90 6.5 4.9 27.6 1.4 97.5 6.4 3,715 48% 6% 108% 131% 

CTC 100 6.0 4.5 38.7 3.1 130.4 7.8 1,603 39% 52% 130% 174% 

CTM 71 7.0 5.3 15.4 2.2 51.1 4.2 1,581 

  
72% 81% 

CTN 527 - 15.0 173.3 4.1 510.9 11.9 2,477 13% 29% 97% 80% 

CTS - - - 90.6 9.8 172.4 60.1 760 -1% 359% 
  DAC 61 15.0 13.1 16.9 5.5 60.0 13.5 13,445 48% 37% 99% 103% 

DAD 80 13.9 10.4 5.1 1.1 73.8 8.7 1,748 

  
92% 84% 

DAE 55 - 4.2 5.1 0.2 55.8 3.6 2,413 11% 3% 101% 86% 

DBC 2,190 87.9 79.3 516.1 26.5 1,714.5 81.7 4,343 19% 51% 78% 103% 

DBT - - - 120.5 2.0 423.3 6.4 2,123 29% -34% 
  DC4 80 - 7.5 44.3 2.1 106.4 7.7 3,612 61% -24% 133% 103% 

DCS 66 11.0 7.9 51.8 2.3 112.9 8.7 3,180 113% 1647% 171% 109% 

DHI - - - 4.4 0.1 29.0 0.8 584 -7% -16% 
  DHT - - - 145.3 4.1 586.6 14.4 3,487 1% 26% 
  DID - - - 8.2 0.5 28.9 3.0 1,244 

    DNC - - - 14.0 0.4 53.7 3.0 1,886 

    DNP - - - 57.7 2.5 194.0 10.1 2,967 1% 36% 
  DPC 75 3.8 - 17.1 1.5 71.5 7.2 3,232 0% 105% 95% 190% 

DST 25 - 1.1 5.2 0.2 26.8 1.0 1,043 10% 6% 106% 95% 

DTC 114 17.0 14.8 36.0 5.7 119.9 18.7 18,703 37% 50% 105% 126% 

DXP 80 16.0 14.4 38.5 19.6 151.9 61.1 11,643 55% 102% 190% 424% 

DZM - - - 90.0 8.2 204.8 19.8 7,961 

    EBS 100 11.0 - 11.1 (1.4) 104.2 7.8 1,517 11% -1% 104% 70% 

ECI 46 4.4 3.3 14.9 1.2 46.0 3.7 1,998 

  
100% 112% 

EFI - - - 1.8 0.7 6.7 5.4 1,501 -29% 163% 
  EID 227 31.0 23.3 16.8 1.1 203.8 21.7 2,713 -7% -2% 90% 93% 

GHA 85 - 7.5 22.9 1.9 85.1 8.1 6,280 7% 13% 100% 108% 

GLT 250 40.0 30.0 99.0 16.3 
   

    HAD - 16.0 12.0 53.3 6.3 250.7 25.5 6,375 14% 55% 
 

213% 

HAI - - - 222.8 19.9 222.8 19.9 1,375 -65% -10% 
  HBD 43 3.9 3.6 10.8 1.1 47.2 3.4 2,336 -18% -6% 110% 94% 

HBE 53 2.8 2.5 6.9 (0.1) 63.1 1.6 1,355 93% 4% 120% 65% 

HCC 78 6.9 5.4 35.2 3.0 117.9 9.1 5,589 19% 30% 151% 168% 

HCT - - - 12.7 0.6 46.1 3.2 1,656 29% -5% 
  HEV 38 3.6 2.6 5.5 0.7 27.5 3.4 3,379 -27% 36% 72% 132% 

HGM - - - 24.3 11.3 52.1 22.1 3,678 -8% -14% 
  HHC 450 23.2 17.4 146.8 11.1 458.6 20.4 3,719 10% 7% 102% 117% 

HHL 152 13.3 10.0 38.5 0.9 137.4 6.2 2,254 -12% -48% 90% 62% 



 Research   WEEKLY SNAPSHOT 
Weekly Snapshot/No. 85  issued on Monday, Mar 8, 2010 
 

   

Page 14 

Code 
Plan 2009  (VND'Bil ) 
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Q.4/200 9 

2009 
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 % 
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ue  
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t 

 
  

 Before 
tax 

After 
Tax         

        

HJS 69 12.0 11.3 11.9 2.3 58.0 11.4 1,893 53% 23% 84% 101% 

HLC - - - 319.5 13.9 1,065.6 30.2 3,242 32% 30% 
  HLY - - - 13.9 2.1 68.3 8.5 8,499 11% 10% 
  HOM 1,298 84.8 63.6 373.5 35.2 1,380.6 151.4 2,103 

  
106% 238% 

HSG 2,515 - 42.0 1,091.2 154.1 2,841.6 191.5 3,358 

  
113% 456% 

HPS 19 2.1 1.7 4.3 0.6 18.9 2.4 1,539 14% 0% 102% 145% 

HST - - - 1.3 (0.4) 31.1 1.3 854 

    HTP 25 2.0 1.5 2.7 0.4 27.0 2.1 1,758 1% -17% 108% 147% 

HUT 470 - 13.0 270.5 1.5 471.1 10.4 1,886 74% 18% 100% 80% 

HVT 207 15.5 11.6 34.8 3.3 143.7 8.1 1,656 

  
69% 70% 

ICG 425 43.9 39.7 53.2 7.1 347.6 36.5 2,436 34% 26% 82% 92% 

ILC 88 9.0 6.5 33.4 (0.6) 96.9 (3.2) - -26% -127% 110% -49% 

KKC 550 - 5.2 63.1 4.3 480.4 29.0 5,568 -29% 2779% 87% 557% 

KLS - - - 118.4 88.8 434.8 352.0 3,520 44% 201% 
  L18 - - - 161.0 8.2 477.1 13.6 3,888 -9% -4% 
  L43 205 13.5 13.2 48.9 3.3 206.0 12.8 3,660 13% -24% 100% 97% 

L44 - 10.1 7.6 88.7 3.2 271.0 9.7 2,418 13% 38% 
 

127% 

L61 - - - 83.2 4.8 295.2 15.0 2,145 4% 22% 
  LBE - - - 16.4 (0.4) 60.0 1.3 1,232 2% -40% 
  LTC - - - 84.7 5.0 143.4 7.9 3,142 8% -4% 
  LUT 120 10.0 7.2 33.1 2.1 98.7 6.6 1,197 1% 22% 82% 92% 

MAC - 2.9 2.2 23.2 0.3 116.2 3.0 940 -27% -16% 
 

140% 

MEC 342 17.3 14.9 103.2 1.8 341.4 17.9 4,484 -1% 22% 100% 121% 

MHL - - - 61.9 2.6 152.7 7.9 3,944 330% 451% 
  MIC 86 6.6 - 19.6 1.9 79.4 10.0 6,744 2% 161% 92% 152% 

MKV - - - 6.7 0.4 27.3 1.6 1,635 2% 68% 
  MMC 20 - 3.0 7.9 0.2 24.8 3.6 3,085 6% -29% 124% 120% 

NAG 260 8.0 6.0 84.4 2.8 236.0 13.3 1,334 -1% 1193% 91% 222% 

NBC 1,497 30.5 - 498.7 58.9 1,797.6 83.2 13,860 21% 6% 120% 273% 

NBP 410 24.9 18.7 117.9 17.4 509.0 56.6 4,398 

  
124% 303% 

NGC 185 - 4.8 23.4 0.8 125.5 3.8 3,197 -29% -5% 68% 81% 

NHC 56 7.1 5.2 19.1 3.1 72.1 11.1 7,272 30% -21% 128% 213% 

NLC - - - 9.4 4.8 42.5 28.9 5,783 -6% 41% 
  NST 470 - 14.5 268.1 5.8 592.8 13.7 3,511 39% 0% 126% 95% 

NTP 1,130 - 159.0 401.9 46.1 1,491.8 310.7 14,340 36% 101% 132% 195% 

NVC - - - 568.5 0.6 2,558.6 11.7 783 -19% 126% 
  ONE 125 11.2 - 72.3 5.8 130.5 8.2 3,562 21% 12% 104% 73% 

PAN 200 15.0 11.0 42.6 11.8 158.2 34.2 4,886 26% 68% 79% 311% 

PDC 235 4.4 3.3 162.2 0.7 314.2 3.0 199 

  
134% 91% 

PGS 1,700 26.5 24.3 808.0 16.8 1,979.4 38.3 2,550 16% 27% 116% 158% 

PGT - - - 37.9 3.8 135.3 5.2 1,177 -27% 6% 
  PHC 491 7.3 5.5 152.6 4.5 434.5 9.0 3,077 40% 131% 88% 165% 

PJC - - - 199.0 2.1 539.5 6.6 4,240 21% 15% 
  PLC - - - 1,241.1 107.2 3,742.8 175.2 8,692 26% 218% 
  PMC - - - 56.6 7.2 194.0 23.5 3,631 13% 11% 
  PMS 205 6.2 5.1 120.8 3.3 326.5 9.7 1,862 21% 111% 159% 189% 

POT - - - 157.6 11.7 399.1 16.5 858 -30% -16% 
  PPG 398 - 6.6 105.9 2.8 340.8 6.7 1,761 -17% -56% 86% 102% 

PTM - - - 6.3 (1.1) 16.3 (1.6) - -43% -316% 
  PTS 182 10.0 9.1 75.8 5.3 243.5 12.3 3,541 22% 3% 134% 135% 

PVA - - - 127.4 20.9 319.2 29.7 6,602 84% 371% 
  PVC - - - 217.8 4.7 534.1 44.9 3,094 28% -35% 
  PVE 300 15.0 13.1 87.1 5.6 302.3 15.3 1,923 53% 59% 101% 117% 

PVG 1,172 24.2 21.5 573.0 11.0 1,535.2 27.1 1,020 19% 248% 131% 126% 

PVI 3,006 218.0 218.0 395.8 48.5 1,462.1 198.3 1,915 45% 16% 49% 91% 
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% Profit  

 % 
Reve
nue  

% 
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Tax         

        

PVS - - - 3,340.2 151.1 10,705.5 526.1 2,646 23% -2% 
  PVX 3,588 0.3 0.2 1,915.5 141.2 4,327.1 225.1 1,501 139% 157% 121% 

 QNC - - - 352.9 18.8 960.6 65.4 4,917 29% 27% 
  QST 48 - 3.4 8.6 1.4 44.3 3.2 2,355 -2% -1% 92% 93% 

QTC 70 - 4.6 39.6 2.5 70.7 5.3 4,423 27% 14% 101% 115% 

RCL - - - 59.1 31.1 145.5 55.3 22,102 21% 204% 
  RHC 35 12.5 11.8 6.4 1.1 10.4 1.5 467 -71% -87% 30% 13% 

S12 308 - 9.1 73.0 2.4 234.8 9.9 1,986 -1% 28% 76% 109% 

S55 211 - 12.5 97.2 3.2 244.8 13.3 5,352 42% 69% 116% 107% 

S64 115 5.9 5.1 24.1 0.7 112.9 6.7 3,349 51% 39% 98% 132% 

S74 - - - 82.6 5.2 381.6 20.1 5,014 

    S91 69 - 5.1 21.5 3.5 46.9 5.1 3,509 -5% 264% 68% 101% 

S99 137 22.6 19.5 40.9 8.2 124.7 22.6 5,117 47% 34% 91% 116% 

SAF - - - 145.9 3.8 357.4 14.1 5,211 -13% 26% 
  SAP 31 2.5 2.2 5.4 0.4 30.1 1.9 1,458 11% 37% 97% 87% 

SCC 83 4.3 3.8 23.4 2.2 84.6 6.7 3,401 22% 43% 102% 179% 

SCJ 283 - 30.6 77.2 12.4 280.2 45.0 9,457 11% 15% 99% 147% 

SD2 - - - 151.3 5.6 432.8 19.0 3,905 41% 31% 
  SD3 316 19.0 19.0 94.5 10.3 328.6 29.5 3,692 25% 60% 104% 155% 

SD4 300 15.0 15.0 107.7 3.9 356.8 15.4 2,049 36% 138% 119% 102% 

SD5 810 - 48.6 245.1 23.5 1,174.6 68.3 11,211 23% 35% 145% 141% 

SD6 506 25.3 22.9 187.1 4.8 591.5 30.0 4,997 2% 24% 117% 131% 

SD7 412 - 30.1 232.8 10.2 856.5 45.9 5,102 0% 24% 208% 153% 

SD8 - - - 52.2 (7.2) 126.9 (8.6) - -7% -244% 
  SD9 545 - 57.0 145.6 52.7 592.3 114.0 7,597 -5% 120% 109% 200% 

SDA 129 31.0 26.9 108.5 16.8 160.7 35.4 3,886 175% -3% 125% 131% 

SDC 124 - 9.5 38.6 2.2 132.3 9.7 5,375 4% 10% 107% 102% 

SDD 47 4.5 3.2 17.3 0.1 41.0 1.8 441 113% -13% 87% 55% 

SDH 177 15.3 11.5 39.2 10.3 135.7 21.7 4,199 85% 597% 77% 190% 

SDJ 339 - 20.0 68.6 3.5 215.7 6.2 1,688 4% -11% 64% 31% 

SDN - - - 16.7 0.8 64.4 5.2 3,861 8% 46% 
  SDP - - - 184.4 3.9 449.8 13.1 2,611 

    SDS 314 - 4.8 112.5 1.2 325.2 4.4 3,133 63% 34% 103% 92% 

SDT 532 - 63.5 236.8 34.5 845.2 98.7 8,508 34% 103% 159% 155% 

SDU 207 36.0 27.0 67.7 17.9 210.5 51.8 5,182 

  
102% 192% 

SDY - - - 51.7 (1.2) 260.5 4.5 2,998 1% -21% 
  SEB 85 - 17.5 26.1 4.6 93.3 19.9 1,589 2% 0% 109% 113% 

SED 191 29.0 21.8 16.3 (0.5) 183.9 17.2 2,150 

  
96% 79% 

SFN 108 9.2 7.9 37.8 3.1 133.0 11.7 3,898 7% 48% 123% 148% 

SGC 110 - 15.4 32.2 5.2 110.6 18.5 3,104 1% 22% 101% 120% 

SGD - - - 19.6 2.0 74.7 5.6 1,356 1% 8% 
  SGH 31 9.9 7.4 6.8 1.3 25.8 8.0 4,520 -13% 4% 83% 107% 

SHB - 336.0 - 775.7 62.2 2,218.6 334.8 1,674 38% 72% 
 

100% 

SHC 145 4.0 3.0 34.4 (4.1) 124.0 (8.9) - -29% -158% 85% 
 SHN - - - 60.7 3.0 165.6 7.5 864 -15% 2998% 

  SHS - - - 87.8 24.9 195.6 84.7 2,070 

    SIC - - - 49.0 5.8 132.1 15.8 3,158 135% 32% 
  SJ1 170 8.0 5.7 45.3 3.5 158.6 10.4 3,095 -3% -22% 93% 181% 

SJC 171 9.6 8.3 88.6 4.6 137.6 10.0 3,775 -21% 31% 80% 120% 

SJE - - - 186.0 4.5 546.6 25.2 5,049 70% 26% 
  SJM - - - 29.0 1.0 60.2 3.3 2,209 16% 8% 
  SKS - - - 38.3 1.8 87.3 7.7 3,067 3776% 97% 
  SNG 161 19.0 17.6 91.0 5.5 262.7 22.7 11,928 143% 57% 163% 129% 

SPP - - - 75.5 3.3 239.1 10.1 2,886 37% 96% 
  SQC - - - 41.1 3.5 149.2 25.8 258 
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SRA - - - 0.4 (0.2) 2.4 0.0 12 -63% 102% 
  SRB - - - 2.5 (0.4) 8.0 (0.1) - -6% -109% 
  SSM 160 8.2 7.1 96.6 22.0 228.2 33.3 12,111 75% 215% 142% 472% 

SSS 113 - 7.6 18.1 0.8 31.7 3.1 1,224 -62% -36% 28% 40% 

STC 225 13.0 11.2 66.4 5.0 198.9 11.8 2,169 -9% 5% 88% 106% 

STL 521 40.2 29.2 455.9 19.3 812.5 44.8 4,479 62% 92% 156% 154% 

STP 107 12.0 10.3 58.0 4.6 153.1 15.9 4,555 33% 87% 143% 154% 

SVI 365 - 15.0 129.0 6.9 411.4 22.6 5,831 2% 86% 113% 151% 

TAG 868 43.0 32.2 285.2 4.3 941.6 35.6 7,906 25% 64% 108% 111% 

TBX 78 4.9 3.9 21.5 1.7 75.2 5.5 5,399 14% 41% 96% 139% 

TC6 - - - 713.6 28.0 2,146.7 52.0 5,199 20% -42% 
  TCS - - - 568.6 43.0 2,045.0 66.1 6,609 6% 10% 
  TCT 45 28.2 26.4 5.3 4.4 40.8 26.4 8,269 11% 16% 90% 100% 

TDN 1,298 - 25.3 497.3 33.4 1,582.5 48.8 6,105 2% -30% 122% 193% 

TH1 - - - 341.2 29.7 1,059.9 79.0 8,882 -2% 95% 
  THB 530 20.0 - 76.0 3.6 403.3 19.2 1,679 3% 9% 76% 96% 

THT 1,551 86.5 - 421.8 36.2 1,559.2 56.9 6,253 2% -34% 101% 66% 

TJC - - - 43.2 2.4 142.2 5.0 1,682 -22% -65% 
  TKC - 17.8 13.3 173.8 6.1 420.2 16.4 2,763 -10% 98% 
 

123% 

TKU - - - 309.8 45.4 873.9 91.3 27,805 11% 1210% 
  TLC - - - 8.9 3.4 41.1 0.2 23 -69% 100% 
  TLT - - - 88.9 7.5 350.0 1.0 145 64% 101% 
  TMC 1,100 18.0 - 347.4 11.9 1,184.2 30.0 7,495 -12% 44% 108% 167% 

TMX 1,066 6.9 5.1 366.7 3.3 
   

    TPH 52 3.2 2.8 9.9 0.6 48.8 1.9 965 -1% -14% 94% 71% 

TPP - - - 103.5 1.6 245.5 4.4 1,746 35% 23% 
  TST - - - 106.1 6.4 208.7 13.7 2,862 24% 35% 
  TTC - - - 50.7 (0.6) 198.0 2.4 399 -30% -70% 
  TV2 228 27.3 20.5 184.4 6.1 340.8 17.6 3,958 5% 19% 150% 86% 

TV3 - - - 61.2 5.5 162.0 13.7 4,665 38% 62% 
  TV4 120 14.0 10.5 54.1 5.2 134.7 13.5 3,984 20% 50% 112% 129% 

TXM - - - 77.6 (3.3) 296.5 (0.0) - 2% -100% 
  UNI - - - 44.9 4.1 88.3 17.5 3,955 26% 1167% 
  V11 450 13.5 - 260.1 4.8 457.6 9.8 1,957 23% 9% 102% 72% 

V12 305 11.6 8.7 110.2 0.8 372.4 9.7 3,245 36% 30% 122% 112% 

V15 300 14.0 10.5 46.3 8.5 155.1 11.3 1,885 44% 161% 52% 108% 

VBH - - - 23.1 1.9 65.0 2.4 825 -5% 66% 
  VC1 425 24.5 18.4 96.6 12.5 424.4 30.3 4,097 4% 43% 100% 165% 

VC2 680 40.0 32.0 209.1 10.1 747.9 38.8 5,039 16% 13% 110% 121% 

VC3 335 38.0 28.5 98.8 7.5 341.3 30.8 3,888 14% 1% 102% 108% 

VC5 - - - 211.0 10.3 575.4 20.3 4,069 15% 35% 
  VC6 - - - 120.5 3.1 324.8 12.0 3,154 8% 15% 
  VC7 265 13.9 10.0 89.6 3.1 304.1 11.8 2,369 39% 38% 115% 118% 

VC9 - - - 224.5 3.9 659.4 21.3 2,657 57% 34% 
  VCC 320 12.0 - 77.9 1.6 313.5 9.0 2,257 25% 9% 98% 75% 

VCG - - - 5,398.1 195.4 13,119.1 269.1 1,454 361% -12% 
  VCS 475 93.0 84.0 152.7 23.2 521.4 93.7 6,244 41% 25% 110% 111% 

VDL 198 11.0 9.6 55.9 5.5 190.7 12.6 10,479 7% 26% 96% 131% 

VE1 - - - 21.2 3.7 66.1 8.7 2,917 93% 180% 
  VE9 - - - 36.1 3.3 59.3 5.0 1,503 18% 43% 
  VFR 193 5.0 4.1 67.2 4.9 226.0 14.3 952 -25% -55% 117% 349% 

VGP 182 18.0 - 27.6 2.5 152.7 22.8 3,781 7% 14% 84% 127% 

VGS 1,050 19.0 17.6 326.4 8.6 1,116.7 45.0 1,204 4% 207% 106% 255% 

VHL - - - 292.7 24.8 1,009.9 63.1 7,014 34% 41% 
  VIG - 19.4 14.6 22.6 9.3 
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VIT 352 16.0 12.0 146.0 6.1 410.2 14.7 3,261 56% 281% 116% 122% 

VIX - - - 20.5 4.9 89.7 35.6 1,188 64% 42689% 
  VMC 950 46.0 34.0 432.6 11.3 1,179.3 40.1 6,174 9% 8% 124% 118% 

VMG 361 21.0 15.8 106.0 (1.4) 374.5 3.6 380 -59% 186% 104% 23% 

VNC 110 - - 39.6 5.6 154.4 25.1 3,203 24% 46% 140% 
 VNR 1,000 210.0 - 127.8 41.2 681.3 194.8 2,898 10% 22% 68% 93% 

VTA 236 1.0 - 21.7 (20.2) 89.0 (33.4) - -46% -608% 38% 
 VTL - - - 50.0 3.6 89.5 4.7 2,612 9% 34% 

  VTS 71 17.0 14.7 15.6 5.0 74.8 18.6 14,398 24% 14% 105% 126% 

VTV 1,705 - 26.1 427.5 9.4 1,335.0 25.3 3,889 16% -26% 78% 97% 

WSS - - - 60.8 42.6 
   

    XMC 450 31.6 22.7 227.1 15.8 687.8 41.8 4,433 40% 65% 153% 184% 

YBC 261 9.7 - 84.8 2.6 314.1 8.7 1,809 39% 59% 120% 90% 

YSC 55 - 3.7 14.2 1.0 49.3 2.6 2,403 -4% -30% 90% 71% 

SDA 129 31.0 26.9 108.5 16.8 160.7 35.4 3,886 175% -3% 125% 131% 

SDC 124 - 9.5 38.6 2.2 132.3 9.7 5,375 4% 10% 107% 102% 

SDD 47 4.5 3.2 17.3 0.1 41.0 1.8 441 113% -13% 87% 55% 

SDH 177 15.3 11.5 39.2 10.3 135.7 21.7 4,199 85% 597% 77% 190% 

SDJ 339 - 20.0 68.6 3.5 215.7 6.2 1,688 4% -11% 64% 31% 

SDN - - - 16.7 0.8 64.4 5.2 3,861 8% 46% 
  SDP - - - 184.4 3.9 449.8 13.1 2,611 

    SDS 314 - 4.8 112.5 1.2 325.2 4.4 3,133 63% 34% 103% 92% 

SDT 532 - 63.5 236.8 34.5 845.2 98.7 8,508 34% 103% 159% 155% 

SDU 207 36.0 27.0 67.7 17.9 210.5 51.8 5,182 

  
102% 192% 

SDY - - - 51.7 (1.2) 260.5 4.5 2,998 1% -21% 
  SEB 85 - 17.5 26.1 4.6 93.3 19.9 1,589 2% 0% 109% 113% 

SED 191 29.0 21.8 16.3 (0.5) 183.9 17.2 2,150 

  
96% 79% 

SFN 108 9.2 7.9 37.8 3.1 133.0 11.7 3,898 7% 48% 123% 148% 

SGC 110 - 15.4 32.2 5.2 110.6 18.5 3,104 1% 22% 101% 120% 

SGD - - - 19.6 2.0 74.7 5.6 1,356 1% 8% 
  SGH 31 9.9 7.4 6.8 1.3 25.8 8.0 4,520 -13% 4% 83% 107% 

SHB - 336.0 - 775.7 62.2 2,218.6 334.8 1,674 38% 72% 
 

100% 

SHC 145 4.0 3.0 34.4 (4.1) 124.0 (8.9) - -29% -158% 85% 
 SHN - - - 60.7 3.0 165.6 7.5 864 -15% 2998% 

  SHS - - - 87.8 24.9 195.6 84.7 2,070 

    SIC - - - 49.0 5.8 132.1 15.8 3,158 135% 32% 
  SJ1 170 8.0 5.7 45.3 3.5 158.6 10.4 3,095 -3% -22% 93% 181% 

SJC 171 9.6 8.3 88.6 4.6 137.6 10.0 3,775 -21% 31% 80% 120% 

SJE - - - 186.0 4.5 546.6 25.2 5,049 70% 26% 
  SJM - - - 29.0 1.0 60.2 3.3 2,209 16% 8% 
  SKS - - - 38.3 1.8 87.3 7.7 3,067 3776% 97% 
  SNG 161 19.0 17.6 91.0 5.5 262.7 22.7 11,928 143% 57% 163% 129% 

SPP - - - 75.5 3.3 239.1 10.1 2,886 37% 96% 
  SQC - - - 41.1 3.5 149.2 25.8 258 

    SRA - - - 0.4 (0.2) 2.4 0.0 12 -63% 102% 
  SRB - - - 2.5 (0.4) 8.0 (0.1) - -6% -109% 
  SSM 160 8.2 7.1 96.6 22.0 228.2 33.3 12,111 75% 215% 142% 472% 

SSS 113 - 7.6 18.1 0.8 31.7 3.1 1,224 -62% -36% 28% 40% 

STC 225 13.0 11.2 66.4 5.0 198.9 11.8 2,169 -9% 5% 88% 106% 

STL 521 40.2 29.2 455.9 19.3 812.5 44.8 4,479 62% 92% 156% 154% 

STP 107 12.0 10.3 58.0 4.6 153.1 15.9 4,555 33% 87% 143% 154% 

SVI 365 - 15.0 129.0 6.9 411.4 22.6 5,831 2% 86% 113% 151% 

TAG 868 43.0 32.2 285.2 4.3 941.6 35.6 7,906 25% 64% 108% 111% 

TBX 78 4.9 3.9 21.5 1.7 75.2 5.5 5,399 14% 41% 96% 139% 

TC6 - - - 713.6 28.0 2,146.7 52.0 5,199 20% -42% 
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Code 
Plan 2009  (VND'Bil ) 

Business 
Q.4/200 9 

2009 

 EPS 
2009  

 

2009/2008  2009/ Plan 

 
Revenue  Profit    Revenue  Profit    Revenue  Profit    

 % 
Reven

ue  
% Profit  

 % 
Reve
nue  

% 
Profi

t 

 
  

 Before 
tax 

After 
Tax         

        

TCS - - - 568.6 43.0 2,045.0 66.1 6,609 6% 10% 
  TCT 45 28.2 26.4 5.3 4.4 40.8 26.4 8,269 11% 16% 90% 100% 

TDN 1,298 - 25.3 497.3 33.4 1,582.5 48.8 6,105 2% -30% 122% 193% 

TH1 - - - 341.2 29.7 1,059.9 79.0 8,882 -2% 95% 
  THB 530 20.0 - 76.0 3.6 403.3 19.2 1,679 3% 9% 76% 96% 

THT 1,551 86.5 - 421.8 36.2 1,559.2 56.9 6,253 2% -34% 101% 66% 

TJC - - - 43.2 2.4 142.2 5.0 1,682 -22% -65% 
  TKC - 17.8 13.3 173.8 6.1 420.2 16.4 2,763 -10% 98% 
 

123% 

TKU - - - 309.8 45.4 873.9 91.3 27,805 11% 1210% 
  TLC - - - 8.9 3.4 41.1 0.2 23 -69% 100% 
  TLT - - - 88.9 7.5 350.0 1.0 145 64% 101% 
  TMC 1,100 18.0 - 347.4 11.9 1,184.2 30.0 7,495 -12% 44% 108% 167% 

TMX 1,066 6.9 5.1 366.7 3.3 
   

    TPH 52 3.2 2.8 9.9 0.6 48.8 1.9 965 -1% -14% 94% 71% 

TPP - - - 103.5 1.6 245.5 4.4 1,746 35% 23% 
  TST - - - 106.1 6.4 208.7 13.7 2,862 24% 35% 
  TTC - - - 50.7 (0.6) 198.0 2.4 399 -30% -70% 
  TV2 228 27.3 20.5 184.4 6.1 340.8 17.6 3,958 5% 19% 150% 86% 

TV3 - - - 61.2 5.5 162.0 13.7 4,665 38% 62% 
  TV4 120 14.0 10.5 54.1 5.2 134.7 13.5 3,984 20% 50% 112% 129% 

TXM - - - 77.6 (3.3) 296.5 (0.0) - 2% -100% 
  UNI - - - 44.9 4.1 88.3 17.5 3,955 26% 1167% 
  V11 450 13.5 - 260.1 4.8 457.6 9.8 1,957 23% 9% 102% 72% 

V12 305 11.6 8.7 110.2 0.8 372.4 9.7 3,245 36% 30% 122% 112% 

V15 300 14.0 10.5 46.3 8.5 155.1 11.3 1,885 44% 161% 52% 108% 

VBH - - - 23.1 1.9 65.0 2.4 825 -5% 66% 
  VC1 425 24.5 18.4 96.6 12.5 424.4 30.3 4,097 4% 43% 100% 165% 

VC2 680 40.0 32.0 209.1 10.1 747.9 38.8 5,039 16% 13% 110% 121% 

VC3 335 38.0 28.5 98.8 7.5 341.3 30.8 3,888 14% 1% 102% 108% 

VC5 - - - 211.0 10.3 575.4 20.3 4,069 15% 35% 
  VC6 - - - 120.5 3.1 324.8 12.0 3,154 8% 15% 
  VC7 265 13.9 10.0 89.6 3.1 304.1 11.8 2,369 39% 38% 115% 118% 

VC9 - - - 224.5 3.9 659.4 21.3 2,657 57% 34% 
  VCC 320 12.0 - 77.9 1.6 313.5 9.0 2,257 25% 9% 98% 75% 

VCG - - - 5,398.1 195.4 13,119.1 269.1 1,454 361% -12% 
  VCS 475 93.0 84.0 152.7 23.2 521.4 93.7 6,244 41% 25% 110% 111% 

VDL 198 11.0 9.6 55.9 5.5 190.7 12.6 10,479 7% 26% 96% 131% 

VE1 - - - 21.2 3.7 66.1 8.7 2,917 93% 180% 
  VE9 - - - 36.1 3.3 59.3 5.0 1,503 18% 43% 
  VFR 193 5.0 4.1 67.2 4.9 226.0 14.3 952 -25% -55% 117% 349% 

VGP 182 18.0 - 27.6 2.5 152.7 22.8 3,781 7% 14% 84% 127% 

VGS 1,050 19.0 17.6 326.4 8.6 1,116.7 45.0 1,204 4% 207% 106% 255% 

VHL - - - 292.7 24.8 1,009.9 63.1 7,014 34% 41% 
  VIG - 19.4 14.6 22.6 9.3 

   
    VIT 352 16.0 12.0 146.0 6.1 410.2 14.7 3,261 56% 281% 116% 122% 

VIX - - - 20.5 4.9 89.7 35.6 1,188 64% 42689% 
  VMC 950 46.0 34.0 432.6 11.3 1,179.3 40.1 6,174 9% 8% 124% 118% 

VMG 361 21.0 15.8 106.0 (1.4) 374.5 3.6 380 -59% 186% 104% 23% 

VNC 110 - - 39.6 5.6 154.4 25.1 3,203 24% 46% 140% 
 VNR 1,000 210.0 - 127.8 41.2 681.3 194.8 2,898 10% 22% 68% 93% 

VTA 236 1.0 - 21.7 (20.2) 89.0 (33.4) - -46% -608% 38% 
 VTL - - - 50.0 3.6 89.5 4.7 2,612 9% 34% 

  VTS 71 17.0 14.7 15.6 5.0 74.8 18.6 14,398 24% 14% 105% 126% 

VTV 1,705 - 26.1 427.5 9.4 1,335.0 25.3 3,889 16% -26% 78% 97% 

WSS - - - 60.8 42.6 
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Code 
Plan 2009  (VND'Bil ) 

Business 
Q.4/200 9 

2009 

 EPS 
2009  

 

2009/2008  2009/ Plan 

 
Revenue  Profit    Revenue  Profit    Revenue  Profit    

 % 
Reven

ue  
% Profit  

 % 
Reve
nue  

% 
Profi

t 

 
  

 Before 
tax 

After 
Tax         

        

XMC 450 31.6 22.7 227.1 15.8 687.8 41.8 4,433 40% 65% 153% 184% 

YBC 261 9.7 - 84.8 2.6 314.1 8.7 1,809 39% 59% 120% 90% 

YSC 55 - 3.7 14.2 1.0 49.3 2.6 2,403 -4% -30% 90% 71% 

VTS 71 17.0 14.7 15.6 5.0 74.8 18.6 14,398 24% 14% 105% 126% 

VTV 1,705 - 26.1 427.5 9.4 1,335.0 25.3 3,889 16% -26% 78% 97% 

WSS - - - 60.8 42.6 
   

    XMC 450 31.6 22.7 227.1 15.8 687.8 41.8 4,433 40% 65% 153% 184% 

YBC 261 9.7 - 84.8 2.6 314.1 8.7 1,809 39% 59% 120% 90% 

YSC 55 - 3.7 14.2 1.0 49.3 2.6 2,403 -4% -30% 90% 71% 

VTS 71 17.0 14.7 15.6 5.0 74.8 18.6 14,398 24% 14% 105% 126% 

VTV 1,705 - 26.1 427.5 9.4 1,335.0 25.3 3,889 16% -26% 78% 97% 

WSS - - - 60.8 42.6 
   

    XMC 450 31.6 22.7 227.1 15.8 687.8 41.8 4,433 40% 65% 153% 184% 

YBC 261 9.7 - 84.8 2.6 314.1 8.7 1,809 39% 59% 120% 90% 

YSC 55 - 3.7 14.2 1.0 49.3 2.6 2,403 -4% -30% 90% 71% 

NguΩn: SBS 
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Events in months  

 
Monday  Tuesday Wednesday Thursday  Friday  Saturday  Sunday 

1
5
/2
ɀ
2

8
/2

 

XD: TCM 

NL: REM 

XR: RIC 

AL: HDC 

XD:  L18, CMG, SJ1, 
DAE, VSC, SEB, 
TAG 

XR: PPP, KHP, VC7 

XD: ECI, DAD 

XR: VIC, SJM 

XD: VNM,DIC, HHL, 
SZL 

XM: VE1 

AL: PLC 

NL: PSB 

MT: VE1 

XR: VNI 

XD: SMC, DHC 

NL: VQC 

XM: TMX 

AL: BMP 

  

1
/3
ɀ
7

/3
 

NL : HFC, KBE, TBT 
XM : CAP 

 AL: CSM 

XD: XMC, YSC, 
DDM 

AL: SSI 

XM: VCS 

NL:  STG 

AL : MCG 

XD : HGM 

NL : BTW, IHK 

XM : TSC 

AL: C92 

XD: ACB 

XR: COM, CAD XM: THB, ASM, VDS 

MT: THB 

 

 

8
/3
ɀ
1

3
/3

 

XD: ANV, VC1 

XM: VIT 

XR: PVT 

NL: DGT 

XM: HDC 

NL: DL1 

XD: DID, TBX 

 XM: HRC, TLT XM: VPH  

1
4
/3
ɀ
2

0
/3

 

XM: STB 

XD: D2D 

NL: SNC NL: VBC 

XD: DCL 

XM: DTC, DAC,  

XM: HLG XM: CII, HAG, CTC, 
DDM 

NL: CTI 

XM: DVD, STC, 
MDC, VIC 

XR: PLC 

 

 

XD: Ex - Dividend NL: News Stock Listing AL: Additional Listing DL: Delisted Date DV: Dividend Payment MT: Meeting Date 

SS: Stock Split XR: Ex - Right XE: Ex - Exercise H: Halt D: Delisted XM: Ex - Meeting 

SD: Share Depository 
FT: The first day to 
trading     
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SACOMBANK SECURITIES COMPANY 
Hotline: (+84.8) 62 55 59 50  

E-mail: contact_english@sbsc.com.vn  
Website: www.sbsc.com.vn 

 

 

 

 

 

 

 

Headquarters  
 

Saigon Branch  Hoa Viet Branch    

278 Nam Ky Khoi Nghia, Dist 1, HCMC 

Tel: (+84.8) 62 68 68 68  

Fax: (+84.8) 62 55 59 39 

 

 

 
 
 
 
 
 
 

 

Address: 63B Calmette St., Nguyen Thai 

Binh Ward, Dist. 1, HCM City 

Tel: (+84.8) 38 214 888 

Fax: (+84.8) 38 213 015 

 
 
 

 

Address: 36-38 Phung Hung St., 

Dist.5, HCM City 

Tel: (+84.8) 38 54 78 58 - Fax: 

(+84.8) 38 54 78 56 

  

Hanoi Branch   Danang Branch   Vungtau Branch    

Address: 6th & 7th Floor - 88 Ly Thuong 

Kiet St., Hoan Kiem Dist., Hanoi 

Tel: (+84.4) 39 42 80 76 - Fax: (+84.4) 39 

42 80 75 

Email: hanoi@sbsc.com.vn 

 

Address: 62 Nguyen Thi Minh Khai St., 

Hai Chau Dist., Danang City 

Tel: (05113) 81 86 86 

Fax: (05113) 81 88 86 

 Address: 3rd Floor - 67A Le Hong 

Phong St., Vungtau City 

Tel: (+84.64) 35 53 398 - Fax: 

(+84.64) 35 53 390 

  

 

RESEARCH  DIVISION 

Director, Research and Private Equity Nguyen Huy Cuong cuong.nh@sbsc.com.vn 

Manager, Research Nguyen Thi Tuyet tuyet.nt@sbsc.com.vn 

Deputy manager, Research Nguyen Thi Thuy Quynh quynh.ntt@sbsc.com.vn 

Analysis team Ngo Thi Minh Huyen huyen.ntm@sbsc.com.vn 

 Do Lenh Tri tri.dl@sbsc.com.vn 

Producer and data supporting team Nguyen Hong Khanh khanh.ngh@sbsc.com.vn 

 Phan Thi Kim Tuyen tuyen.ptk@sbsc.com.vn 

Disclaimers  

The information and statements contained herein, including any expression of opinion, are based upon sources believed to be reliable but their 
accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and 
they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing at the time. 
Expressions of opinion contained herein are subject to change without notice. This document is not and should not be construed as, an offer or the 
solicitation of an offer to buy or sell any securities. SBS and other related companies and/or their officers, directors and employees may have 
positions and may have affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment 
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this 
document and any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf 
of SBS. This document is private circulation only and is not for publication in the press or elsewhere. SBS accepts no liabilities whatsoever for any 
direct or consequential loss arising from any use of this document or its contents. The use of any information, statements forecasts and projection 
contained herein shall be at the sole discretion and risk of the users. This document is confidential and is intended solely for the use of its recipient. 
Any duplication or redistribution of this document is prohibited 
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