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Weekly Forecast Report ¢ August 30", 2010
VN Index WEEKLY FORECAST

Part 1: Monday Weekly Report, HOSE Forecast
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Weekly Forecast for August 30" — September 3"

The bearish trend keeps going on Vietnam Stock Market and only cools down after the VN
Index hit the strong support area around 430. The investors’ psychology is very cautious at
the moment as the strong selling pressure is arising and affecting the buy’s decision of most
of them. The index closed the week with 25.7 points lost to 429.14 at weekend. The current

Contact Us market is very weak; however, selling pressure at low price seems to be slowing down and
John Harackiewicz the retracement wave might begin at the strong support zone 430.

john.h@sbsc.com.vn

Hai Thanh Nguyen Technically, the price is at the lower bound of the bearish channel and it could rise up to test

the minor resistance area around 450 this week. Note that the 50 EMA is decreasing and
confirming the bearish crossover with the 200 EMA suggesting the long term bearish of the
market. We expect 2 more months of weakness on the Vietnam Stock Market. The current
market provides two scenarios:

hai.nth@sbsc.com.vn

Research & Private Equity Division 1. The VN Index would create a retracement and test the resistance around 450-460.

Sacombank Securities Company However, with the current world and domestic macro-economic, we may see the
278 Nam Ky Khoi Nghia street bearish trend keeps going after the retracement and bring the index down to 360-380
BlaiiEieh level. (70% possible)

Ho Chi Minh City

Vietnam

2. The VN Index would finish its bearish trend around 430 and recover to the strong

resistance area 480-500, if the monetary policy is being improved and the loan
Emalil: research-sbs@sbsc.com.vn interest rate is corrected to conform with the SME’s will. (small and medium size
sl L] S B enterprise) (30% possible)
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Part 2: The current INDICATORS
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The Bollinger Bands are moving sideways indicating the decreasing is slowing down.

The STO is increasing and forming the positive divergence indicating the retracement
would appear next.

The MFI and RSI are both increasing showing positive signal.
The MACD starts moving sideways after strongly falling suggesting good signal.

The bearish crossover of the 200 EMA and the 50 EMA is confirmed showing the
current bearish trend of the market.

The indicators are giving that selling pressure is cooling down the retracement
trend could start this week.

Page 2



G sacombank:szs Research TECHNICAL ANALYSIS DAILY REPORT

HNX Index WEEKLY FORECAST

Part 1: Monday Weekly Report, HASTC Forecast
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Weekly Forecast for August 30" — September 3™

The HASTC continues its strong decline and penetrates the strong support around
130-140. The HNX Index closed the week with 13.13 points lost to 118.28 at
weekend. The market is currently very weak since the economic news is not support
the bull. The bear is now in charge as the price is staying inside the down trend
channel. The next support area of the HNX Index is around 100-110. We expect the
strong buying pressure would come back at this level so that the HASTC could end
this strong bearish trend.

The investors are now watching the action from the Government about the
insufficient of No 13 Circular and the money flow into the stock market. With the
indicators are all oversold and price is at the lowest level in 1 year time, we expect to
see buying pressure would come back. Another correction would be a chance for
investors to restructure their portfolios.
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Part 2: The current INDICATORS
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The STO is increasing after falling giving positive signal.

The MFI and the RSI both moving sideways indicating the indecision of the current
market.

The MACD suggests the bear is in charge since it keeps decreasing.

The bearish crossover of the 20 EMA and the 50 EMA is confirmed suggesting long
term bearish trend of the market.

The Bollinger Bands continue falling showing negative signal.

The indicators are showing the bear is still strong.
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DISCLAIMER

This material was prepared by Technical Analysis Team — Market Research and Private Equity
Division of Sacombank Securities Company. It has been prepared for information purposes only
and is not a solicitation of any offer to buy or sell any security, commodity or instrument or
related derivative (hereinafter “instrun
offer would be made only after a prospective participant had completed its own independent
investigation of the instrument or trading strategy and received all information it required to make
its own investment decision, including, where applicable, a review of any prospectus, prospectus
supplement, offering circular or memorandum describing such instrument or trading strategy. That
information would supersede this material and contain information not contained herein and to
which prospective participants are referred. If this material is being distributed in connection with
or in advance of the issuance of asset backed securities, information herein regarding any assets
backing any such securities supersedes all prior information regarding such assets. We have no
obligation to tell you when information herein is stale or may change. We make no representation
or warranty with respect to the accuracy or completeness of this material, nor are we obligated to
provide updated information on the instruments mentioned herein.

The securities, commaodities or other instruments (or related derivatives) discussed in this material
may not be suitable for all investors. This material has been prepared and issued by Sacombank
Securities Company for distribution to market professionals and institutional investor clients only.
Other recipients should seek independent investment advice prior to making any investment
decision based on this material. This material does not provide individually tailored investment
advice or offer tax, regulatory, accounting or legal advice. Prior to entering into any proposed
transaction, recipients should determine, in consultation with their own investment, legal, tax,
regulatory and accounting advisors, the economic risks and merits, as well as the legal, tax,
regulatory and accounting characteristics and consequences, of the transaction. You should
consider this material as only a single factor in making an investment decision.

The value of and income from investments may vary because of changes in interest rates, foreign
exchange rates, default rates, prepayment rates, securities, prices of instruments, market indexes,
operational or financial conditions of companies or other factors. There may be time limitations
on the exercise of options or other rights in instruments (or related derivatives) transactions. Past
performance is not necessarily a guide to future performance. Estimates of future performance are
based on assumptions that may not be realized. Actual events may differ from those assumed and
changes to any assumptions may have a material impact on any projections or estimates. Other
events not taken into account may occur and may significantly affect the projections or estimates.
Certain assumptions may have been made for modeling purposes only to simplify the presentation
and/or calculation of any projections or estimates, and Sacombank Securities Company does not
represent that any such assumptions will reflect actual future events. Accordingly, there can be no
assurance that estimated returns or projections will be realized or that actual returns or
performance results will not materially differ from those estimated herein. Some of the
information contained in this document may be aggregated data of transactions executed by
Sacombank Securities Company that has been compiled so as not to identify the underlying
transactions of any particular customer.

Notwithstanding anything herein to the contrary, Sacombank Securities Company and each
recipient hereof agree that they (and their employees, representatives, and other agents) may
disclose to any and all persons, without limitation of any kind from the commencement of
discussions, the Vietnam income tax treatment and tax structure of the transaction and all
materials of any kind (including opinions or other tax analyses) that are provided to it relating to
the tax treatment and tax structure. For this purpose, "tax structure" is limited to facts relevant to
the Vietnam income tax treatment of the transaction and does not include information relating to
the identity of the parties, their affiliates, agents or advisors.

This material may not be sold or redistributed without the prior written consent of Sacombank
Securities Company.

Page 5



