<\’q‘i‘ Sacombank-SBS

Daily Report§ August31™, 2010

Contact Us

John Harackiewicz

john.h@sbsc.com.vn
Hai Thanh Nguyen

hai.nth@sbsc.com.vn

Research & Private EquityDivision
Sacombank Securitieg€sSCompany
278 Nam Ky Khoi Nghia street
District 3,

Ho Chi Minh City

Vietnam

Email: researcksbs@sbsc.com.vn
website:www.sbsc.com.vn

Research

TECHNICAL ANALYSIS DAILY REPORT

PART 1: TECHNICAL VIEW

The VN 445 ¢ Is this the last gasp of the bulls?
1. AREVIEW OF KEY WORLD MARKETS
The Dow Jones (DJind the West,TD Sequential and critical numbers

The chart belowows a 7count for a Buy setuplhis market is now bearistf a 9-count
Buy setup is achievethe target will be 9609800. Given that September and October ¢
historically weak periods for the New York markets, in the next 9 weeks it is
unreasonable to expect al9-9 bottom formation to finish snewhere between 8100 ai
8600. We will keep this as our end of October estimate ui the technical conditions
change and no longer support this estimate.

INDU -- DOW JONES INDUS. AV 3 D

To complete a@ount key numbers

Monday 30 Augusti 8-counti 1 0, 040
Tuesday 31 August 9-count--1 0, 06 0
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With USfutures over 10,170 the bears will have work hard to complete the Q count
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The indicators for the DJI

The indicators are turning bullish.
MACD is below 0 and decliningwhich would be congruent with a 913-9 bottom

formation.

The CMCI (AKA CCI) did not go below171, so this does nb support the bearish
argument. The CCI suggests a bull trend will develop.

The main stolastic oscillator is oversoldf. this condition persists for 6 weekiis will be
congruent with a 913-9 batom formation.

RS at 43.05 is not yet oversoldf it becomes so, and persists for 6 weekss will be
congruent with a 913-9 bottom formation.

If all of the conditions stated above occiihen an October targetf 81007 8600 is
reasonabldf not, then technically we would expect the support at 9600 to hold.

In summary if the Sount on Buy setup is achieved by August 31, then we will keep a
eye on our indicators which will either support or not support the argument for é88Q0(
bottomformation in October.

The NASDAQ 6-count Buy setup A 50/200 EMA negative crossover is imminent
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The NASDQ could now test the low at 2050
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The S&P 5003-count Buy setup. A 50/200 EMA negative crossovén igrogress

The SPX could now test the low at 102050/200 EMA negative crossover ig progress
If the 50 EMA goes 1% below the 200 EMA, this market will become a bear market.

Watch this market closely.A breakdown here could signal a collapse in the New Yorl
markets. On the other hand a rebound here will like be seen a a relief from the bearis
pressure.

Hang Seng Index (HSI) and the East,Sequential and critical numbers

HSI Daily 1-count Sell setup (in the early trade)

This market is the firdb turn bullish. Will this be enough to lead the world markets?
Reference: A close below 20,281 willeenfirm the bear market
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